
Ref. No.: CIFL/BSE/2022-23/51 

Monday, November 14,2022 

To, 
The Manager - Listing, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

CAPITALINDIA 
Rediscover Business 

Sub.: Outcome of the meeting of the Board of Directors of Capital India Finance Limited ("Company") 

Dear Sir/ Madam, 

In compliance with Regulation 30, 51 and other applicable provisions of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we would like 
to inform that the Board of the Directors ("Board") of the Company, in its meeting held on November 14, 2022, 
which commenced at 06:00 P.M. and concluded at O &·. 2-� P.M., through video conferencing, inter a/ia, · 
considered, approved and took on record the Un-Audited Standalone and Consolidated Financial Results of the 
Company, for the quarter and half-year ended on September 30, 2022, Statement of Cash Flow for the half-year 
ended on September 30, 2022 and Statement of Asset and Liabilities as on September 30, 2022 (hereinafter 
referred to as "Financials Results") along with the Limited Review Reports thereon issued by Singhi & Co., 
Chartered Accountants, Statutory Auditors of the Company ("Limited Review Reports"). 

Accordingly, we hereby enclose the following documents/information: 

a) Financial Results and Limited Review Reports for the quarter and half-year ended on September 30, 2022;
b) Disclosure in accordance with Regulation 52 of the Listing Regulations; and
c) Certificate of Security Cover pursuant to Regulation 54 of the Listing Regulations read with SEBI Circular no.

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

The results will also be uploaded on the website of the Company at www.capitalindia.com. 

Kindly take the above information on your records and oblige. 

Thanking you, 
Yours sincerely, 

For Capital India Finance Limited 

j�) 
/'''?c'hit Malhotra

Company Secretary & Compliance 
Membership No.: A39894 

Encl: As above 

Corporate office 

Level - 20, Birla Aurora, 

Dr. Annie Bes ant Roa d, 
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Sing Iii et Co. 
Chartered Accountants 

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Pare!, Mumbai - 400 013. India 
Tel: +91 (0) 22-6662 5537 / 38 E-mail: mumbai@singhico.com website: ww,1V.singhico.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company 

Review Report to The Board of Directors 
Capital India Finance Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Capital
India Finance Limited ( "the Holding Company"), and its subsidiaries (the Holding Company and its
Subsidiaries together referred to as "the Group") and its share of the net loss after tax and total
comprehensive loss of its associate for the quarter ended September 30, 2022 and year to date from April
1, 2022 to September 30, 2022 (the "Statement") being submitted by the Holding Company pursuant to
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes results of the following entities:

Holding Company:

a. Capital India Finance Limited

Subsidiaries: 

b. Capital India Home Loans Limited

c. Capital India Asset Management Private Limited

d. Rapipay Fintech Private Limited

e. Kuants Wealth Private Limited

f. NYE Insurance broking Private Limited

Associate 

g. Credenc Web Technologies Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has

come to our attention that causes us to believe that the accompanying Statement prepared in accordance

with the recognition and measurement principles laid down in the aforesaid India Accounting Standards

('I ND AS') prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material mis-statement.

Other Matters 

6. The consolidated unaudited financial results include the interim financial information of 3 subsidiaries
which are unaudited and have been approved and furnished to us by the management, whose financial
information reflects total assets (before consolidation adjustments) of Rs 720. 72 Lakhs as at 30 September
2022, total revenue (before consolidation adjustments) of Rs Nil lakhs, total net loss after tax (before
consolidation adjustments) of Rs 100.85 lakhs and total comprehensive loss (before consolidation
adjustments) of Rs 100.85 lakhs for the quarter ended and for six months ended September 30, 2022, as
considered in the Statement. According to the information and explanations given to us by the
Management, this financial information are not material to the Group.

7. The consolidated unaudited financial results include the interim financial information of 2 subsidiaries
which are reviewed by their auditors, whose financial information reflects total assets (before consolidation
adjustments) of Rs 58,152.19 Lakhs as at 30 September 2022, total revenue (before consolidation
adjustments) of Rs 24,879.20 lakhs for the quarter ended and for six months ended September 30, 2022,
total net loss after tax (before consolidation adjustments) of Rs 4,271.69 lakhs and total comprehensive
loss (before consolidation adjustments) of Rs 4,271.69 Lakhs for the quarter ended and for six months
ended September 30, 2022, as considered in the Statement.

8. The unaudited consolidated financial results also include the Group's share of net loss after tax of Rs
158.16 Lakhs and Rs 528.97 Lakhs for the quarter ended and six months ended September 30, 2022, as
considered in the Statement, in respect of its 1 associate, whose interim financial results have not been
reviewed by us. These interim financial results have been furnished to us by the Holding Company's
management and our conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of this associate, is based solely on the unaudited financial information and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Mumbai 
Date: 14 November 2022 

NEW DEU-H CHENNAI 

For Singhi & Co. 
Chartered Accountants 
Firm Reg. No. 302049E 

Alf 
Milind Agal 

Partner 
Membership No. 123314 

UDIN:22123314BDCJVM5946 

MUMBAI BANGALORE 



CAPITAL INDIA FINANCE LIMITED 

Regd.off: 2nd floor DLF Centre Sansad Marg New Delhi 110001 P.: 011-49546000 

CIN: L74899DL 1994PLC128577 Website : www.capitalindia.com Email : secretarial@capitalindia.com 

Statement of Unaudited Consolidated Financial Results for the Quarter Ended and Half Year Ended Seo 30, 2022 

Quarter Ended 

S.No. Particulars 30th Sep 2022 Jun 30, 2022 

(Unaudited) (Unaudited) 

Revenue from ooerations 
(ii Interest income 4.478.18 

(iii Fees and commission income 7.606.85 

(iii} Foreian exchanoe services 571.88 

(iv) Sale of devices and diaital oroducts 4.098.83 

(vi Net aain on fair value chances 31.39 

(vii Other ooeratina income 139.52 

Ill Total revenue from ooerations 16.926.65 

(Ill Other income 159.09 

(1111 Total Income (1+111 17.085.74 

Exoenses 
Iii Finance costs 1.868.16 

Iii! lmoairment of financial assets 72.92 

l1iil Fees and commission exoense 9. 701.47 

(ivl Cost of material consumed 72.41 

(vi Emolovee benefits exoenses 4.421.90 

lvil Deoreciation and amortization exoense 629.51 

(vii) Others exoenses 1.772.36 

IIVI Total Expenses 18.538.73 

(Vl Share of Profit/floss) of associate 1158.161 

NII Profit/floss) before tax (111-IV+VI (1.611.151 

(VIII Tax exoense 
I I) Current tax 150.37 

12! Deferred tax 33.35 

IVIIII Profit/floss) for the vear/oeriod (VI-VII! (1.794.87) 

Profit/(loss) for the year/period attributable to: 

Owners of the Comoanv 1794.341 
Non-controllinQ interest 11.000.53) 

Other Comorehensive Income 
(i) Items that will not be reclassified to profit or 
ln.c.s 
(ii) Income Tax relating to items that will not be 
rP.r:lr1.c..c:ifiP.rl tn nrnfit nr lnss 

IIXI Other Comorehensive Income 

IX) Total Comprehensive lncome/(loss) (Vlll+IX) (1,794.87) 

Total comprehensive income/(loss) for the 

VP.;:ir/nAriod r1ttrihutr1hlA to· 
Owners of the Comoanv 1794.34) 
Non-controllinQ interest 11.000.53) 

(XII Paid-up equity share capital (Face value of 10/- 7,773.43 

P.r1r:hl 
IXlll Reserves and Sumlus 
IXllll Earnings per share:• 

la) Basic IRs.l 11.02) 

lbl Diluted !Rs.I 11.021 

• Earnina oer share for Quarter is not annuahsed 

Notes :-

1 l Consolidated Statement of Asset and Liabilities as at Seotember 30. 2022 

S.No. 

ASSETS 

1 Financial Assets 
(a) Cash & cash eouivalents 
(bl Bank balances other than Cash & cash eauivalents 
(cl Receivables 

fil Trade Receivables 
@ Other Receivables 

(d) Loans 
(el Investments 
(f) Other financial assets 

2 Non-financial Assets 
(a) Inventories 
(bl Current tax assets(net) 

(cl Deferred tax asset (net) 

(d) 

(el 

(fl 

(g) 

(hi 
(ii 
(ii 

(j) 

Property, plant and equipment 
Capital work in progress 
Intangible Assets Under Development 
Goodwill on consolidation 
Other intangible assets 
Right of use assets 
Other non-financial assets 
Investment in associates 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
(al Payables 

(l)Trade Payables 

Particluars 

{i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro and small enterprises 

(Ill Other Payables 
(il Total outstanding dues of micro enterprises and small enterprises 
(ii} Total outstanding dues of creditors other than micro and small enterprises 

(bl Debt Securities 

(c) Borrowings 
(di Deposits 
(di Lease liabilities 

(el Other financial liabilities 

Non-Financial Liabilities 
(a) Provisions 
(b) Other non-financial liabilities 

3 EQUITY 

(a) Equity share capital 

(bl Other equity 
Equity attributable to owners of the Company 

{c) Equity attributable to Non-Controlling Interests 

Total Liabilities and Eouitv 

4.036.30 

7.472.78 

391.90 

3.850.74 

17.06 

117.99 

15.886.77 

200.38 

16.087.15 

1.905.84 

164.341 

9.261.39 

131.69 

4.125.06 

588.70 

2.058.58 

18.006.92 

1370.811 

12.290.58) 

110.83 

150.371 

(2.351.04) 

11.240. lOI 

11.110.94) 

(2,351.04) 

11.240.10! 

11.110.94) 

7,773.43 

11.601 

11.58) 

Six Months 

30th Sep 2021 30th Sep 2022 30th Sep 2021 

(Unaudited) !Unaudited) (Unaudited) 

3.494.95 8.514.48 6.658.54 
5.742.70 15.079.63 10.049.66 

350.49 963.78 492.48 

3.135.97 7.949.57 6.086.56 

23.16 48.45 42.52 

89.64 257.51 193.67 

12.836.91 32.813.42 23.523.43 

4.28 359.47 4.42 

12.841.19 33.172.89 23.527.85 

1.245.59 3.774.00 2.146.51 
!162.6DI 8.58 17.021 

4.808.84 18.962.86 8.406.20 

49.49 204.10 71.14 

2.234.01 8.546.96 4.071.06 

527.06 1.218.21 963.92 

4.366.59 3.830.94 8.133.62 
13.068.98 36.545.65 23.785.43 

1528.971 
1227.79) 13.901 .731 (257.58) 

131.57 261.20 288.15 

(1.90) (17.02) (66.581 
(357.46) (4.145.91) (479.15) 

53.86 12.034.44) 186.86 

1411.32) 12.111.47) 1666.01! 

(5.27) (5.27) 

15.27) (5.27) 

(362.73) (4,145.91) (484.42) 

305.62 12.034.44) 183.93 

1668.35) 12.111.471 1668.351 

7,773.43 7,773.43 7,773.43 

0.07 (2.621 0.24 
0.07 12.60! 0.24 

As at September 30, 

2022 (Unaudited) 

21.909.14 

10.976.37 

1.244.12 

1.08.175.63 

2.282.58 

27.32 

1.000.84 

707.00 

2.398.64 

1.957.24 

1.807.59 

1.880.52 

3.184.09 

1.594.78 

431.39 

1.59.577.25 

16.59 

1.669.76 

7.678.98 
61.460.75 

3.451.23 

15.583.13 

926.19 

1.287.87 

7.773.43 

53.411.38 

61.184.81 

6.317.94 

Year Ended 

Mar 31, 2022 

!Audited) 

14.540.76 

23.851.18 

663.18 

13.381.80 

59.40 

491.54 

52.987.86 

221.03 
53.208.89 

5.114.63 

348.04 

19.882.98 

284.02 

9.366.39 

2.090.70 

17.857.46 

54.944.22 

121.31! 

(1. 756.64) 

439.19 

1126.57) 

12.069.26) 

1276.831 

11.792.431 

62.27 

(15.67) 

46.60 

(2,022.66) 

1223.841 

11.798.82) 

7,773.43 

54.348.76 

10.361 

10.35) 

As at March 

31, 2022 

(Audited) 

19.808.98 

15.272.68 

936.77 

1.10.738.31 

2.820.27 

105.16 

1.181.45 

690.00 

2.450.24 

0.88 

1.137.99 

552.26 

1.420.22 

3.350.38 

1.204.92 

960.37 

1 62 630.88 

12.88 

757.17 

357.14 

12.191.26 

60.565.94 

3.594.93 

13.732.59 

928.50 

1.096.05 

7.773.43 

54.348.76 

62.122.19 

7.272.23 



2) Consolidated Statement of Cash Flow for the Six Month Ended Seotember 30. 2022 

S.NO. Particulars 

A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before exceptional items and taxes 

Adjustments to reconcile profit before tax to net cash flows: 

Add : Non-cash expenses 

Depreciation and amortisation expenses 

Provision for employee benefits 

Share based payments to employees 

Loss on share of associate 

Interest on Lease liability 

Provision for advances and write off 

Finance cost 

Impairment on financial instruments 

Loss on sale of property, plant and equipment 

Profit on sale of equity shares 

Interest on income tax refund 

Profit on Lease Cancellation 

Interest on unwinding of financial assets 

Interest Income on Lease rental deposit 

Operating profit before working capital changes 

Changes in 

(Increase)/ Decrease 1n loans and advances 

(Increase)/ Decrease in trade and other receivables 

(Increase)/ Decrease in other financial assets 

(Increase)/ Decrease in Inventory 

(Increase)/ Decrease in other non-financial assets 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in other financial liabilities 

Increase/ (Decrease) in other non-financial liabilities 

lncrease/(Decrease) in provisions 

Cash generated from/ (used in) operations 

Income tax paid 

Net Cash (used in) operating activities (A) 

2 B) CASH FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment and Intangible assets 

Proceeds from sale of property, plant and equipment 

Investments in Associate 

Proceeds from sale of Investments in Associate 

Investments/ Redemption of Mutual fund 

(lnvestment)/Maturity in bank deposits 

Net Cash (used in) investing activities (B) 

3 C) CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of equity shares at premium 

Payment of dividend and dividend distribution tax thereon 

Payment of Lease rent 

Share alloted to Non controlling Interest on account of merger/ Minority Interest 

Proceeds/ Repayment from borrowings 

Interest payment on borrowings 

Net cash generated from financing activities (C) 

4 D) Net increase in cash and cash equivalents (A+B+C) 

E) Cash and cash equivalents as at the beginning of the year 

G) Cash and cash equivalents as at the end of the year 

As at September 30, 

2022 (Unaudited) 

(3,901.73) 

1.218.21 

107.12 

2.332.03 

528.97 

157.76 

3.616.24 

8.58 

0.10 

131.631 

136.91) 

116.761 

3.981 .97 

2.554.08 

1307.351 

554.46 

77.84 

1405.86) 

(3,953.13) 

1.850.54 

191.82 

1109.43) 
4,434.94 

148.95) 
4,385.99 

13.201.12) 

2.02 

10.00) 

4.296.31 
1,097.21 

177.73) 

1583.88) 

883.36 

13.604.791 
(3,363.04) 

2,100.16 

19,808.98 
21,909.14 

As at September 30, 
As at March 

2021 (Unaudited) 
31, 2022 

(Audited) 

1257 581 (1,756.64) 

963.92 2,090.70 

1153.921 125.78 

234.30 849.49 

204.68 379.19 

25.11 

4,735.44 

17.02) 348.04 

88.85 179.80 

127 67) 

(1.65) 

(191 17) 

(38.86) 

1324.351 

748.88 6.717.56 

110,772.41) (42,637.01) 

147.87) (255 621 

3,000.38 1,449.74 

156.52 

1692.70) (575.95) 

258.12 713.59 

1.181.32 3,735.00 

416.48 314.44 

(1.00) 
(5,907.80) (30,382.73) 

1445.61) (961.90) 

(6,353.41) (31,344.63) 

(3,322.29) (3,506.12) 

0.49 116.99 

(1,466 90) 

500.00 

14.461.96) (6,676.311 

(7,783.76) (11,032.34) 

10,981.02 

(77.731 

1686.93) (1,275.75) 

555.70 

15.198.20 43,021.77 

(4,667.65) 

15,066.97 47,981.66 

929.80 5,604.69 

14.204.29 14,204.29 

15,134.09 19,808.98 

3 These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting Standards 34 - Interim 

Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principal generally accepted in 

India 
4 The consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th November 2022 

5 The auditors have carried out Limited Review of the financial results for the quarter ended September 30, 2022, as required under Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 

6 

Sr. No. 

2 

3 

4 

Consolidated Seament information in accordance with the Ind AS 108 - Ooeratina Seamen ts of the Graue is as under: 

Quarter Ended Six Month Ended Year ended 

Particulars Sep 30,2022 Jun 30, 2022 Sep 30, 2021 Sep 30,2022 Sep 30, 2021 Mar 31,2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Segment Revenue 

LendinQ business 4,527.98 4,098.07 3,456.65 8,626.05 6,596.45 14,748.91 

Prepaid Payment Instrument business 11,706.79 11,345.91 8,948.60 23,052.70 16,322.73 37,413.80 
Forex business 850.97 643.17 435.94 1,494.14 608.67 1,046.18 

Total Seament Revenue 17.085.74 16,087.15 12.841.19 33.172.89 23.527.85 53.208.89 
Segment Results (Profit before Tax) 

LendinQ business 532.76 370.09 664.29 902.85 1,274.85 2,186.17 

Prepaid Payment Instrument business (2,067.63) (2,277.021 (541.98) (4,344.65) (933 58) (3,281.81) 
Forex business 120.86 49.05 (147.95) 169.91 (396.32) (629.10) 
Others (197.14) (432.70) (202 15) (629.84) (202 531 (31.92) 

Total Seoment Results 11.611.15) (2,290.58) 1227.79) (3,901.73) 1257.58) 11,756.64) 
Segment Assets 

LendinQ business 1,22,844.55 1, 17,185.87 96,827.77 1,22,844.55 96,827.77 1.26.969.81 
Prepaid Payment Instrument business 29,905.73 30,134.12 17,591.00 29,905.73 17,591.00 31,357.87 
Forex business 4,398.48 3,700.54 4,186.98 4,398.48 4,186.98 2.429.82 
Unallocated 1,707.83 2,012.06 1,352.06 1,707.83 1,352.06 1,871.45 
Others 720.66 554.17 1,121.73 720.66 1,121.73 1.93 

Total Seament Assets 1.59.577.25 1.53 586.76 1.21.079.54 1.59.577.25 1.21.079.54 1.62.630.88 
Segment Liabilities 

LendinQ business 72,626.43 67,314.79 48,674.39 72,626.43 48,674.39 75,984.79 
Prepaid Payment Instrument business 16,997.60 15,897.75 11,627.94 16,997.60 11,627.94 15.982.98 
Forex business 2,232.44 2,005.77 750.14 2,232.44 750.14 1.268.23 
Others 218.03 210.22 65.32 218.03 65.32 0.48 

Total Seament Liabilities 92,074.50 85.428.53 61,117.79 92.074.50 61,117.79 93.236.48 

Note : Business Segments have been identified and reported taking into account the nature of products and services, the organisation structure, the internal business reporting system and 

the guidelines prescribed by the RBI. The Group doesn't have any reportable geographical segment. 



7 The compliance related to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations is made in Appendix 1. 

On 12 November 2021, the Reserve Bank of India (RBI) had issued circular no. RBl/2021-2022/125 DOR.STR.REC.68/2 l .04.048/2021-22, requiring changes to and clarifying cerlain aspects 

of Income Recognition, Asset Classification and Provisioning norms ORACP norms) pertaining to Advances. On 15 February 2022, the RBI had issued another circular no. RBl/2021♦2022/158 

DOR.STR.REC.85/2 l .04.048/2021-22 providing time lill 30 September 2022. Accordingly, the Company has since implemented the updated norms under IRACP w.e.f. I October 2022 

9 The secured non♦convertible debentures issued by the Company are fully secured by first pari passu charge by hypotl1ecation of book debts/ loan receivables to the extent as stated in the 

Information Memorandum. Further, the Company has maintained asset cover as stated 1n the Information Memorandum which is sufficient to discharge the principal amount at all times for 

the non-convertible debt securities issued. 

10 The Code on Wages, 2019 and Code Social Security, 2020 ("the Codes") relating to employees compensation and post♦employment benefits that received Pres1dent1al assent have not 

been notified. Further, the related rules for quantifying the financial impact have not been notified. The Group will assess the impact of the Codes when the rules are notified and will record 

any related impact m the period the Codes become effective. 

11 Rapipay Fintech Private Limited (Subsidiary to 'Capital India Finance Limited' ) has invested Rs 1406.53 Lakhs in equity shares of its subsidiary Kuants Wealth Private Limited during the 

quarter ended 30th June, 2022. Consequent to acquistion, Kuants Wealth Private Lrmited have become subsidiary of Capital India Finance Limited with effect from 18th April, 2022. 

Rap1pay Fintech Private Limited (Subsidiary to 'Capital India Finance Limited') has invested Rs 75 Lakhs in equity shares of its subsidiary NYE Insurance Broking Private Limited. Consequent 
12 

to acqu1stion, NYE Insurance Broking Private Limited have become subsidiary of Capital India Finance Limited 

13 Previous period/ year fiQures have been re11rouped/ reclassified to make them comparable with those of current period 

Place: Mumbai 

Date : 14-November-2022 



CAPITAL INDIA FINANCE LIMITED 

(Formerly known as Bhilwara Tex-Fin Limited) 
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Appendix 1 

"Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, 

for the Quarter and Half Year Ended Sep 2022 

Sr No Particulars Details required 

1 Debt Equity Ratio (Debt securities+Borrowings) I Total Equity 
7.13 

2 Debt Service Coveraoe Ratio Not Applicable, beinq an NBFC 

3 Interest Service Coveraae Ratio Not Aoolicable, beinq an NBFC 

4 Outstandina Redeemable Preference Shares -

5 Outstandinq Redeemable Preference Shares Value -

6 Caoital Redemotion Reserve I Debenture Redemotion Reserve Not Aoolicable 

7 Net Worth Rs 67,784.87 Lakhs 

8 Net profit after tax 
For Quarter Ended 30 Sep, 2022 Rs. - (7,794.87) Lakhs 

For Half Year Ended 30 Sep, 2022 Rs.- (4, 745.97) Lakhs 

9 Earnings per share For Quarter Ended 30 Sep, 2022 

Basic: (7. 02) DIiuted: (7. 02) 

For Half Year Ended 30 Sep, 2022 

Basic : (2. 62) Diluted: (2. 60) 

10 Current ratio Not Aoolicable, beinq an NBFC 

11 Lona term debt to workina caoital Not Aoolicable, beinq an NBFC 

12 Bad debts to Account receivable ratio Not Aoolicable, beina an NBFC 

13 Current liab1/itv ratio Not Applicable, beinq an NBFC 

14 Total debts to total assets (Debt securities+Borrowings) I Total Assets 
0.43 

15 Debtors turnover Not Aoolicable, beina an NBFC 

16 lnventorv turnover Not Applicable, beinq an NBFC 

17 Operatin_q mamin (%) Not Aoolicable, beinq an NBFC 

18 Net profit margin (%) [Profit after tax I Total Income] For Quarter Ended 30th Sep, 2022 : (7 0. 57 %) 

For Half Year Ended 30th Sep, 2022: (72.50%) 

Place: Mumbai 
Date: 14th November 2022 



Sing Iii e1, Co. 
Chartered Accountants 
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Tel: +91 (0) 22-6662 5537 / 38 E-mail: mumbai@singhico.com website: www.singhico.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 
Capital India Finance Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Capital
India Finance Limited ("the Company") for the quarter ended September 30, 2022 and year to date from
April 1, 2022 to September 30, 2022 (the "Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the statement in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid India Accounting Standards ('IND AS') has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material mis
statement.

Place: Mumbai 
Date: 14 November 2022 

KOLKATA (H.O) NEW DELHI CHENNAI 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No. 3 2049E 

ilind Agal 
Partner 

Membership No. 123314 
UDIN: 22123314BDCIVJ2756 

MUMBAI BANGALORE 
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Statement of Standalone Financial Results for the Quarter and Half Year Ended 30th September 2022 

Quarter Ended Six Month Ended 

S.No. Particulars 

Revenue from operation 
Iii Interest income 
{iii Fees and commission income 
liiil Sale of foreian currencv 
livl Net aain on fair value chanaes 
Ill Total revenue from operations 

1111 Other income 

11111 Total Income (1+111 
Exoenses 

Iii Finance costs 

(iii} Emolovee benefits exoense 

livl Depreciation & amortisation 

lvl Impairment of financial instruments (Refer Note 111 

{vii Other exoenses 

IIVI Total Expenses 

IVI Profit before tax IIII-IVI 

{VII Tax Expenses 
Ill Current tax 
121 Deferred tax 

!VIII Profit for the period/year I V -VII 
Other Comprehensive Income 
Iii Items that will not be reclassified to orofit or loss 
Iii) Income Tax relating to items thal will not be reclassified 
tn nrofit nr lnss 

IVIIII Other Comorehensive Income 

!IXI Total comprehensive income IVll+VIIII 

(XI Paid up Equity Share Capital (Face value of Rs 10/- each) 

(XI) Reserves excluding Revaluation Reserve as per Balance 

Sheet 
!XIII Earnin�s per share•: 

(al Basic {Rs.I 
lbl Diluted !Rs.I 
i' Earmna oer share for Quarter ts not annua/Jsed 

Notes:-
11 Statement of Assets and Liabilities as at September 30 2022 
S.No. Particulars 

ASSETS 
1 Financial Assets 

(a) Cash & cash equivalents 
lbl Bank balances other than Cash & cash equivalents 
lei Receivables 

- Trade Receivables 
- Other Receivables 

ldl Loans 

lei Investments 

lfl Other financial assets 

2 Non-financial Assets 
(a) Current tax assets(net) 

(bl Deferred tax asset (net) 

lei Property, plant and equipment 

(di Other intanQible assets 

lei Capital work in pro9ress 

If) RiQht of use assets 

(Q) Other non-financial assets 

TOTAL ASSETS 
LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 

(a) Payables 
- Trade Payables 

30th Sep 2022 

Unaudited 

3.255.34 
283.76 
571.78 

28.20 
4.139.08 

23.91 
4,162.99 

1.529.40 
1.236.76 

260.99 
22.92 

518.92 
3.568.99 

594.00 

150.37 
11.81 

431.82 

431.82 

7,773.43 

0.55 
0.55 

total outstandinQ dues of micro enterprises and small enterprises 

30th Jun 2022 

Unaudited 

3.150.85 
280.80 
392.00 
15.95 

3.839.60 
19.75 

3.859.35 

1.544.92 
1.174.49 

254.51 
1114.941 
552.34 

3.411.32 
448.03 

110.83 
13.42 

323.78 

323.78 

7,773.43 

0.42 
0.41 

total outstandinQ dues of creditors other than micro enterprises and small enterprises 

(ii)Other Payables 
total outstanding dues of micro enterprises and 

small enterorises 
total outstanding dues of creditors other than micro 

enterorises and small enterorises 
lbl Debt Securities 

lei Borrowin�s 

ldl Other financial liabilities 

lei Lease Liabilitv 
2 Non-Financial Liabilities 

(a) Provisions 

lbl Other non-financial liabilities 
EQUITY 

lal Equity share capital 

lbl Other equity 
TOTAL - LIABILITIES AND EQUITY 

30th Sep 2021 30th Sep 2022 30th Sep 2021 

Unaudited Unaudited Unaudited 

2.673.53 6.406.19 5.218.10 
92.80 564.56 122.44 

166.84 963.78 215.19 
19.29 44.15 32.27 

2.952.46 7,978.68 5.588.00 
10.121 43.66 0.02 

2,952.34 8.022.34 5.588.02 

944.91 3.074.32 1.611.48 
903.30 2.411.25 1.802.28 
312.26 515.50 574.12 

1172.601 192.021 167.021 
480.76 1.071.26 725.62 

2.468.63 6.980.31 4.646.48 
483.71 1.042.03 941.54 

131.58 261.20 288.16 
115.301 25.23 16333} 

367.43 755.60 716.71 

367.43 755.60 716.71 

7,773.43 7,773.43 7,773.43 

0.47 0.97 0.92 
0.47 0.96 0.91 

As at Mar 
As at Sep 30, 2022 

31, 2022 
(Unaudited) 

(Audited) 

10,619.85 8,508.70 
4,728.37 1,737.45 

284.72 72.39 

81,073.12 89,701.94 
16,641.51 16,641.51 

420.04 304.74 

499.23 776.24 
573.41 598.64 

1,237.56 1,260.43 
78.22 123.75 

0.88 
1,423.11 1,701.96 
1,059.37 802.08 

1, 18,638.51 1,22,230.71 

10.80 
1063.11 601.76 

7,678.98 12,191.26 
48,262.67 49,342.33 

1,392.03 376.17 
1,577.38 1,813.36 

574.13 624.60 
341.60 186.10 

7,773.43 7,773.43 
49,975.18 49,310.90 

1, 18,638.51 1,22,230.71 

... 

Year Ended 

31st Mar 2022 

Audited 

11.029.37 
415.77 
663.18 

42.47 
12.150.79 

125.50 
12.276.29 

3.939.33 
3.808.05 
1,168.34 

18304 
1.682.55 

10.781.31 
1.494.98 

439.19 
1110.221 

1.166.01 

58.10 
(14.62) 

43.48 
1.209.49 

7,773.43 

49,310.90 

1.50 
1.49 



2) Cash Flow Statement for the Half Year Ended Seotember 30. 2022 

S.No. Particulars For the Half year For the Half year 

ended 30th Sep ended 30th Sep 
For the year ended 

2022 2021 
31st Mar 2022 

A) CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before exceptional items and taxes 1,042.03 9,11.54 1,494.98 
Adjustments to reconcile profit before tax to net cash flows: 
Add : Non-cash expenses 
Depreciation and amortisation expenses 515.50 574.12 1,168.34 
Provision for employee benefits (50.%) (98 15) 39.66 

Share based payments to employees (13.59) 28.48 40.98 
Interest on Lease liability 85.79 140.70 245.46 
Interest income on Lease rental deposits (1262) (12.49) (28 . .10) 
Impairment on financial instruments (9202) (67 02) 183.04 
Loss on derecoQnition of property plant & equipment 0.10 80 . .15 174.45 
Less : Income/expense considered separately 
Profit on lease cancellation (125.36) 
Finance cost 2.988.53 3.693.87 
Operating profit before working capital changes 4,462.76 1,587.53 6,887.12 
Changes in -

flncreasel / Decrease in loans and advances 8.720 84 (7.923 52) (35,047 22) 

(Increase) I Decrease in trade and other receivables (212 . .13) (99.21) (51.10) 

(Increase) I Decrease in other financial assets I 102.68) I 1.386.95) 86.43 

(Increase} / Decrease in other non-financial assets (27329) (523.86) (.16884) 
Increase / (Decrease) in trade payables 450.55 178.78 490.20 
Increase / (Decrease) in other financial liabilities 1.015.86 855.17 138.84 
Increase/ (Decrease) in other non-financial liabilities 155.50 279.91 120.31 
Increase/ {Decrease) in provision 0.49 135.1·1 
Cash used in operations 14,217.70 (7,032.15) (27,609.12) 

Income tax oaid 15.81 (271.29) (723.95) 

Net Cash (used in) ooeratino activities IA) 14,233.51 (7,303.44) (28,333.07) 

Bl CASH FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment and Intangible assets I 153.38) (97.17) (775.44) 
Proceeds from sale of property, plant and equipment 1.91 0.49 113.83 
Investment in Subsidiary Company (1.600.00) (1,500.00) 
Proceeds from sale of subsidiary Company 9.00 

Investment in Fixed Deoosits (10.982.52) (3,254.15) (73,141.31) 

Maturitv of Fixed Deoosits 7.99160 72,567.15 
Net Cash (used in) investing activities (Bl (3,142.39) (4,950.83) (2,726.77) 

C) CASH FLOW FROM FINANCING ACTIVITIES: 
Payment of dividend (77.73) (77.73) 
Payment of Lease rent (.121.77) (230.23) (84669) 
Proceeds from borrowinqs 9,121.23 13,865.05 48,163.76 
Repayment of borrowings (15,214.00) (9.281.06) 
Interest payment on borrowinqs (2,487.70) (3,753 88) 
Net cash generated from financing activities (C ) (8,979.97) 13,634.82 34,204.40 

DI Net increase in cash and cash equivalents (A+B+C) 2,111.15 1,380.55 3,144.56 
El Cash and cash equivalents as at the beginning of the year 8,508.70 5.364.14 5,364.14 
Fl Cash and cash equivalents as at the end of the year 10,619.85 6,744.69 8,508.70 

3) These Standalone Financial Results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS') notified under Section 133 of the 

Companies Act 2013 ('the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

4) Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September, 2021 
Details of transfer throuah assionment in resoect of loans not in default durino the ouarter ended 30 Seotember 2022 
Particulars Securitisation Co-Lendino 
Agwegate amount of loans acquired (in lakhs) 
Weighted average residual maturity (in months) 
Weighted average holding period (in months)• 

13.822.48 4.285.71 
70 64 
13 

Retention of beneficial economic interest by the oriqinator 10% 
Tanaible securitv coveraaell * 100% 
• Holding period 1s computed as holding period 1n the books of the Company 
ll ll For computation of coveraqe tanqible security coveraqe ratio, Company has considered only secured loans 

51 The results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 14, 2022. 

10% 
100% 

6) The auditors have carried out Limited Review of the financial results for the quarter ended and half year ended september 30, 2022, as required under Regulation 33 and Regulations 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

71 The Code on Wages, 2019 and Code Social Security, 2020 ("the Codes") relating to employees compensation and post-employment benefits that received Presidential assent have not been 

notified. Further, the related rules for quantifying the financial impact have not been notified. The Company will assess the impact of the Codes when the rules are notified and will record any related 

impact in the period the Codes become effective. 

8) On 12 November 2021, the Reserve Bank of India (RBI) had issued circular no. RBl/2021-2022/125 DOR.STR.REC.68/21.04.048/2021-22, requiring changes to and clarifying certain aspects of 

Income Recognition, Asset Classification and Provisioning norms (IRACP norms) pertaining to Advances. On 15 February 2022, the RBI had issued another circular no. RBl/2021-2022/158 

DOR.STR.REC.85/21.04.048/2021-22 providing time till 30 September 2022. Accordingly, the Company has since implemented the updated norms under IRACP w.e.f. 1 October 2022 

9) The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by hypothecation of book debts/ loan receivables to the extent as stated in the 

Information Memorandum. Further, the Company has maintained asset cover as stated in the Information Memorandum which is sufficient to discharge the principal amount at all times for the non

convertible debt securities issued. 

10) The Company publishes standalone financial statements along with the consolidated financial statements. In accordance with Ind AS 108, Operating Segments, the Company has disclosed the 

segment information in the audited interim condensed consolidated financial statements. Accordingly, the segment information is given in the consolidated financial results and its subsidiaries for 

the quarter and half-year ended September 30, 2022. 

11) The compliance related to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations is made in Appendix I 

12) Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period/year 

Place: Mumbai 
Date: Nov 14, 2022 
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Appendix 1 

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as 

amended, for the Quarter and Half Year Ended 30th September 2022 

Sr No Particulars 
Details required 

1 Debt Equity Ratio (Debt secw:ities+Borrowings) I Total Equity 
0.97 

2 Debt Service Coveraze Ratio Not AJJJJlicable, beinz an NBFC 

3 Interest Service Coveraze Ratio Not Applicable, beinz an NBFC 

4 Outstandinz Redeemable Preference Shares -

5 Outstandinz Redeemable Preference Shares Value -

6 CaJJital Redemption Reserve I Debenture RedemJJtion Reserve Not Applicable 

7 Net Worth Rs. 57,748.61 lakhs 

8 Net profit after tax 
For Quarter Ended 30th September 2022 Rs.431.82 lakhs 

For Half Year Ended 30th September 2022 Rs. 755.6 lakhs 

9 Earnings per share For Quarter Ended 30th September 2022 

Basic: 0.55 Diluted: 0.55 

For Half Year Ended 30th September 2022 

Basic: 0.97 Diluted : 0.96 

10 Current ratio Not Applicable, beinz an NBFC 

11 Lanz term debt to vvorkinz caJJital Not AJJJJlicable, beinz an NBFC 

12 Bad debts to Account receivable ratio Not AJJJJlicable, beinz an NBFC 

13 Current liability ratio Not Applicable, beinz an NBFC 

14 Total debts to total assets (Debt securities+Borrowings) I Total 
0.47 

Assets 
15 Debtors turnover Not AJJJJlicable, beinz an NBFC 

16 Inventory turnover Not Applicable, beinz an NBFC 

17 OJJeratinz marzin (%) Not Applicable, beinz an NBFC 

18 Net profit margin(%) [Profit after tax I Total Income} 
For Quarter Ended 30th September 2022: 10.37% 

For Half Year Ended 30th September 2022: 9.42% 

19 Sector sJJeci/ic equivalent ratios, as aJJJJlicable 

a Gross non performinz assets % 0.12% 

b Net non J]erforminz assets % 0.05% 

C Capital to risk-weighted assets ratio (Calculated as per RBI 
43.27% 

euidelines) 

Place: Mumbai 

Date: 14th November, 2022 
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Independent Auditor's Report on Asset Cover as at September 30, 2022 under Regulation 54 

read with Regulation 56{1}(d) of the Securities and Exchange Board of India (listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission 

to the BSE Limited and Catalyst Trusteeship Limited (the "Debenture Trustee") 

To 

The Board of Directors 

Capital India Finance Limited 

1. This Report is issued in accordance with the terms of our engagement with Capital India

Finance Limited (the "Company") dated November 03, 2022.

2. We Singhi & Co., Chartered Accountants, are the Statutory Auditors of the Company and have

been requested by the Company to examine the accompanying Statement showing 'Asset

Cover' for the listed non-convertible debt securities as at September 30, 2022 (the "Statement")

which has been prepared by the Company from the reviewed financial statements and other

relevant records and documents maintained by the Company as at and for the half-year ended

September 30, 2022 pursuant to the requirements of the Regulation 56(1 )( d) of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, (the "SEBI Regulations"), and has been initiated by us for identification

purpose only.

This Report is required by the Company for the purpose of submission with Catalyst

Trusteeship Limited (the "Debenture Trustee") of the Company and to the BSE Limited to

ensure compliance with the SEBI Regulations and SEBI Circular

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 ("the circular") in

respect of its listed non-convertible debt securities as at September 30, 2022 ("Debentures").

The Company has entered into agreement(s) with the Debenture Trustee ("Debenture Trust

Deed") in respect of such Debentures, as indicated in the Statement.

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implef17entation, and

maintenance of internal control relevant to the preparation and presentation of the Statement

and applying an appropriate basis of preparation; and making estimates that are reasonable

in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies

with all the relevant requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013

and other applicable laws and regulations, as applicable.

5. The Management is also responsible to ensure that Assets Cover Ratio as on- September 30,

2022 is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67

dated May 19, 2022 with the minimum asset cover requirement of hundred percent as per the

SEBI Regulations as given in Annexure I attached to this certificate.
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Auditor's Responsibility 

6. Our responsibility, for the purpose of this certificate is to verify the particulars contained in the

Statement, on the basis of the reviewed financial statements and other relevant records and

documents maintained by the Company and to certify asset cover ratio is minimum hundred

percent as per the minimum requirement stated in SEBI Regulations.

7. We have reviewed the Standalone Financial Results for the quarter and half year ended 30

September 2022, prepared by the Company pursuant to the requirements of Regulation 33

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, and issued an unmodified conclusion dated November 14, 2022. Our

review of these financial results for the quarter and half year ended September 30, 2022 was

conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review of

Interim Financial Information Performed by the Independent Auditor of the Entity", ·issued by

the Institute of Chartered Accountants of India ("ICAI") respectively.

8. We conducted our examination of the Statement in accorda_nce with the Guidance Note on

Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SOC) 1, "Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements".

10. Our scope of work did not involve us performing audit tests for the purposes of expressing an

opinion on the fairness or accuracy of any of the financial information or the financial results of

the Company taken as a whole. We have not performed an audit, the objective of which would

be the expression of an opinion on the financial results, specified elements, accounts or items

thereof, for the purpose of this report. Accordingly, we do not express such opinion.

11. A limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned in paragraph 6 above. The

procedures performed vary in nature and timing from, and are less in extent than for, a

reasonable assurance engagement. Consequently, the level of assurance obtained is

substantially lower than the assurance that would have been obtained had a reasonable

assurance engagement been performed. Accordingly, we have performed the following

procedures in relation to the Statement:

a. Obtained and read the Debenture Trust Deed and the Information Memorandum in respect

of the secured Debentures and noted the asset cover percentage required to be maintained

by the Company in respect of such Debentures, as Indicated in Annexure I of the

Statement.

b. Traced and agreed the principal amount along with interest accrued and due on the

Debentures outstanding as on September 30, 2022 to the reviewed financial statement of

the Company and unaudited books of account maintained by the Company as at

September 30, 2022;

l:<:OLVJ\TA (H.0) NEW DELI-fl CHENNAI MUMBAx EANGA.LCRE 
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c. Obtained and read the particulars of asset cover required to be provided in respect of

Debentures as indicated in the Debenture Trust Deed and the Information Memorandum.

d. Traced the value of assets indicated in Annexure I of the Statement to the reviewed

financial statements of the Company and unaudited books of account maintained by the

Company as on September 30, 2022.

e. Obtained the list of security created in the register of charges maintained by the Company

and 'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge

created against assets to the asset cover.

f. Obtained the list and value of assets placed under lien or encumbrance for the purpose of

obtaining any other loan and determined that such assets are not included in the calculation

of asset cover in respect of the Debentures.

g. Examined and verified the arithmetical accuracy of the computation of asset cover indicated

in Annexure I of the Statement.

12. We have no responsibility to update this certificate for events and circumstances occurring

after the date of this certificate.

Conclusion 

13. Based on the procedures performed by us, as referred to in paragraph 11 above and according

to the information and explanations received and Management representations obtained,

nothing has come to our attention that causes us to believe that the Company has not

maintained hundred percent asset cover or asset cover as per the terms of the Information

Memorandum and Debenture Trust deed

Restriction on Use 

14. The Report has been issued at the request of the Company, solely in connection with the

purpose mentioned in paragraph 2 above and to be submitted with the accompanying

Statement to the BSE Limited and Depenture Trustee and is not to be used or referred to for

any other person. Accordingly, we do not accept or assume any liability or any duty of care for

any other purpose or to any other person to whom this report is shown or into whose hands it

may come. We have no responsibility to update this certificate for events and circumstances

occurring after the date of this report.

Place: Mumbai 
Date: 14 November 2022 

I\lEVl DELHI CHENN'Pd 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No. 302049E 

ilind Agal 

Partner 
Membership No. 123314 

UDIN: 22123314BDCQCQ8054 

lVfUMB/-\1 BAN GPt.LC I1.E 



Annexure for Securitv Cover 

Column A 

Particulars 

ASSETS 

Property, Plant and 
Eauioment 
Capital Work-in-Progress 
Right of Use Assets 
Goodwill 
Intangible Assets 
Intangible Assets under 
Develooment 
Investments 

Column B 

Description of asset 
for which this 

Column C [i] 

Exclusive Charge 

certificate relate (plz Debt for which this certificate 
add line item, if being issued 

required) 

Book Value 

Column D[ii] 

Exclusive Charge 

Other Secured Debt 

Book Value 

Column E[iii] Column F[iv] 

Pari-Passu Charge Pari-Passu Charge 

Assets shared by pari-passu 

Debt for which this 
debt holder (Includes Debt 
for which this certificate is 

certificate being Issued 
issued & Other debt with 
pari passu charge) 

Yes/ No Book Value 
Yes 

Column G[v] 

Pari-Passu Charge 

Other assets on which 
there is pari-passu 

charge (excluding items 
covered in column "F") 

Book Value 

Column H[vi] 

Assets not offered 
as Security 

1,237.56 

1,423.11 

78.22 

16,641.51 

Column l[vii] 

Elimination 
(amount In 
negative) 

ColumnJ 

(Total C to I) 

1,237.56 

1,423.11 

78.22 

16,641.51 

loans Note 1 82,144.72 82,144.72 

Inventories 
Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than 
Cash and Cash Equivalents 

Others 
Total 

LIABILITIES 

Debt Securities to which this 
certificate pertains (Note 3) 

Other debt sharing pari
passu charge with above 
debt {Note 31 
Other Debt 
Subordinated debt 

Borrowings 

Bank - borrowings 

Debt Securities 

Others - borrowings 

Trade payables 

Lease Liabilities 

Provisions 

Others 

Total 
Cover on Book Value (Note 
4) 
Cover on Market Value 

Notes 

Exclusive Security Cover Ratio 

Yes 

No 

Pari-Passu Security 
Cover Ratio 

82,144.72 

7,678.98 

49,143.83 

56,822.81 

1.45 

1.45 

284.72 284.72 

10,619.85 10,619.85 

4,728.37 4,728.37 

2,552.05 2,552.05 
37,565.39 1,19,710.11 

1,071.60 

7,678.98 

49,143.83 

56,822.81 

1 All book debts, principal amounts and interest, costs, charges etc. (including coupon, premium and/or any default / penal interest) owing to or receivable by the Issuer, both present and future, 

in respect of the standards loan assets of the Issuer 

2 The Loans of the Company are non trading book where loans are in the nature of held to maturity and created with sole objective of collecting principal and interest. Hence the Company has 

considered the carrying / book value for this certificate 
3 Amount reported for Debt Security and other debts includes Principle amount and Accured Interest amount excluding adjustment towards Unamortised Borrowings costs 

4 Asset cover is calculated only for the debt for which this certificate is issued. 

Column J[vii] 
Related to only those items covered by this certificate 

Market Value for 
Carrying/book value for 

Assets charged :::�:
i

:a::::
g

:a;::�:
s 

not 
on exclusive 

ascertainable or applicable.
(Eg Bank balance, DSRA etc) 

basis 

Market Value 
for Pari Passu 
Charge Assets 

Carrying/book value for parri 
passu charge assets where 
market value is not 
ascertainable or applicable. (Eg 

Bank balance, DSRA etc) Note 2 

Related to Column F 

82,144.72 

82,144.72 

Rs. in Lakhs 

Total Value= 
(K+L+M+N) 

82,144.72 

82,144.72 




