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CAPITALINDIA

Rediscover Business

Ref. No.: CIFL/BSE/2022-23/12
Saturday, April 30, 2022

To,

The Manager-Listing

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Sub.: Outcome of the meeting of the Board of Directors (“Board”) of Capital India Finance Limited ("Company")

Dear Sir/ Madam,

In compliance with the Regulation 33, 52 and other applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) we would like to inform
that the Board, in its meeting held on April 30, 2022 through video conferencing, inter alia:

a) approved and took on record the audited standalone and consolidated financial results of the Company for the
quarter and financial year ended on March 31, 2022, statement of assets and liabilities as on March 31, 2022 and
statement of cash flows for the year ended on March 31, 2022 along with the unmodified auditors' report(s) issued
by M/s Singhi & Co., Chartered Accountants (Statutory Auditors of the Company) as recommended by the Audit
Committee of the Board (“Financial Results”).

The copies of Financial Results are enclosed herewith as Annexure-A.

Further, a declaration in compliance with the Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations and clause
4.1 of circular vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by the Securities and Exchange Board
of India (“SEBI"), is enclosed herewith as Annexure - B.

b) approved and took on record the audited standalone and consolidated financial statements of the Company for the
financial year ended on March 31, 2022 along with the unmodified auditors' report(s) issued by M/s Singhi & Co.,
Chartered Accountants (Statutory Auditors of the Company), thereon, as recommended by the Audit Committee of
the Board.

c) recommended final dividend of INR 0.10/- (Indian Rupee Ten paisa only) per equity share i.e. 1% (one percent) per
equity share of INR 10/- (Indian Rupees Ten only) each fully paid up, for the financial year ended on March 31,
2022, subject to the approval of the shareholders at the ensuing Annual General Meeting.

d) raising of funds, in Indian/foreign currency, up-to INR 500,00,00,000/- (Indian Rupees Five Hundred Crore only) by
way of issue of non-convertible debentures / bonds, medium termnotes and other debt securities in terms of Section
42 of the Companies Act, 2013 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014,
applicable rules / regulations/ guidelines, prescribed by the Securities and Exchange Board of India, the Reserve
Bank of India and any other regulatory and/or statutory authorities, institutions or bodies, subject to the approval of
shareholders and such other regulatory approvals as may be required in this regard;
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e) approved the re-appointment of M/s Singhi & Co., Chartered Accountants, Firm Registration no. 302049E
(“Statutory Auditors”) subject to the approval of the shareholders, as the Statutory Auditors of the Company for a
period of 2 (Two) years and they shall be entitied to hold the office of the Statutory Auditors of the Company from
the conclusion of the 28™ (Twenty Eighth) Annual General Meeting of the Company up to the conclusion of 30t
(Thirtieth) Annual General Meeting.

The details required in compliance with circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015, issued by
Securities and Exchange Board of India are as follows:

Sr. No. | Particulars Information

1. Reason  for  change  viz. | Re-appointment as Statutory Auditors of the Company for
appointment, resignation, removal, | a period of 2 (Two) years
death or otherwise
2. Date of appointment / cessation (as | Date of appointmentis April 30, 2022

applicable)

3. Term of appointment To hold the office for the tenure commencing from
ensuing Annual General Meeting until the conclusion of
30™ (Thirtieth) Annual General Meeting, subject to the
approval of shareholders

4. Brief profile (in case of appointment) | Brief profile is annexed herewith as Annexure-C

The Board meeting commenced at 11:30 A.M. and concluded at 04:50 P.M.

We wish to further inform that pursuant to Regulation 54(2) and 54(3) of the Securities and Exchange Board of India
(Listing Obligations ‘and Disclosure Requirements) Regulations, 2015, as amended from time to time, the non-
convertible debentures issued by the Company are fully secured having first pari passu charge by way of hypothecation
of book debts/loan receivables to the extent as stated in the respective information memorandum. Accordingly, the
Company has maintained an asset cover of 1.25 times as per the terms of the information memorandum which is
sufficient to discharge the principal amount for the non-convertible debt securities issued by the Company.

Kindly take the above information on your record and oblige.

Thanking you,
_ Yours sincerely,

For Capital India Finance Limited

Rachit Malhotra \\[:’:%H ¢
Company Secretary & Compliance Officer——
Membership No.: A39894

Encl: As above



Annexure-A
Singhi e Co.

Chartered Accountants

B2 —402B, Marathon Innova, 4™ Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park,
Lower Parel, Mumbai — 400013. India
Tel: +91 (0) 22 — 6662 5537/38  E-mail: mumbai@singhico.com Website: www.singhico.com

Independent Auditor’s Report on the Audited Standalone Annual Financial Results of Capital India
Finance Limited for the year ended March 31, 2022

To

The Board of Directors of
Capital India Finance Limited

Opinion

We have audited the accompanying standalone annual financial results year ended March 31, 2022 (the
“Statement”), of Capital India Finance Limited (the “Company”) (the “Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33, Regulation 52 and Regulation 54 of
the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India,
of the net profit and total comprehensive income and other financial information of the Company for the
year then ended 31 March 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone financial results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results

Emphasis of Matter

We draw attention to Note 10 to the accompanying statement in which the Company describes the
uncertainties arising from the COVID 19 pandemic.

We draw attention to Note 12 to the Standalone Financial Results in which the Company describes the
change in reporting of revenue on foreign exchange business and its restatement in previous reporting
periods.

Our conclusion on the Statement is not modified in respect of the above matters.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Management’s Responsibilities for the Statement

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the year ended March
31, 2022

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatement in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in; (i) planning the scope of our audit
work and evaluating the results of our work; and (i) to evaluate the effects of any identified misstatements in
the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The comparative Financial Results of the Company as stated in the Statement for the year ended March 31,
2021, were reviewed/ audited by the predecessor auditor who expressed an unmodified conclusion/ opinion
on those financial results on 26 May 2021, respectively. Accordingly, we, do not express any conclusion/
opinion, as the case may be, on the figures reported in the financial results for the quarter/year ended March
31, 2021.

The figures for the quarter ended March 31,2022 and the corresponding quarter ended in the previous year
as reported in the statement are the balancing figures between audited figures in respect of the full financial
year ended on March 31,2022 / March 31,2021 and the published year to date figures upto the end of the
third quarter of the current and previous financial years respectively. Also, the figures upto the end of the
third quarter had only been reviewed by us as required under the Listing Regulations and not subjected to
audit.

The standalone annual financial results dealt with by this report have been prepared for the express purpose
of filing with stock exchanges. These results are based on the audited standalone financial statements of the
company for the year ended March 31,2022 on which we issued an unmodified opinion vide our report dated
April 30, 2022

Our conclusion on the Statement is not modified in respect of the above matters.

For Singhi & Co.
Chartered Accountants

~ Milind Agal
Partner
Membership No. 123314

Place: Mumbai UDIN: 22123314AIEXKL4183

Date: April 30, 2022

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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CAPITAL INDIA FINANCE LIMITED
Regd.off : 2nd Moor, DLF Centre, Sansad Marg, New Delhi 110001, P.: 011-49546000
CIN: LT4899DL1994PLC128577, Website : www.capitalindio.com, Email : secretarial@capitalindin.com

Statement of Standalone Financial Results for the Quarter and Year ended 31st March, 2022

(Rs, In lakhs)

Quarter Ended Year ended
S.No. Particulars 31st March, |31st December, 2021 31st March, 3lst March, 3st March,
2022 2021 2022 2021
(Refer Note 17) Unaudited {Refer Nete 17) Audited Audited
Revenue from operation
Interest income 333918 2,760.72 203597 11,319.20 901186
Fees and commission income 1 11763 3417 413.77 93.94
Foereign exchange services (Refer Note 12) 228.29 344.92 102.36 663,18 139.21
Net gain on fair value changes 0.22 998 3241 42,47 83.79
Total revenue from operntions 3,743.40 343325 2,22541 12,440,62 9,348.80
Other incone 12537 0.11 0.13 125.50 0.71
Total Imcome (I1+11) 3,868.77 3,433.36 2,22554 12,566.12 9,349.51
Expenses
(1) |[Fimance cosls 1,278.53 1,049.32 63743 393933 1.899.62
(i) |Employce benefils expense 1,067.02 03875 93193 3,808.05 2,768.24
(iii) |Depreciation & amartisation 342.03 252.1% 242,99 1,168 34 93237
(iv) |Impairment of financial instruments 235,58 14.48 (172.09) 183.04 (101.33)
(v) | Other expenses 614.44 956.35 33167 197238 924,88
(I¥) |Total Expenses 3,537.60 321109 1,991.95 1107114 6,423.58
(V) |Profit before tax (111-1V) 331.17 22227 233.59 1.494.98 2,925.93
(V1) |Tax Expenses
(1) Current lax Od .48 36.56 124.09 439,19 759.30
(2) Deferred tax (32.63) 3.76 63,46 (11022 121.04
(VIL) [Profit for the periodfyear (V-VI) 289.34 159.95 3404 1,166.01 2,045.59
Other Comprehensive Income
(i) ltems that will net be reelassified to profit or loss 58.10 - 26.75 3810 26.75
(ii) Income Tax relating to items that will not be reclassified to (14.62) - (6.73) (14.62)) (6.73)
profit or loss
(VIII} [Other Comprehensive Income 4348 - 20.00 43.48 20.02
(IX) |Total comprehensive income {VII+VIII) 332,82 159.95 S4.06 1,209.49 206561
(X) |Paid up Equity Share Capital (Face valuc of Rs [0/- cach) 777343 737343 777343 7,773.43 7.773.43
(XI) |Reserves excluding Revaluation Reserve as per Balance Sheet 4931090 4813816
(XI[) |Enrnings per share*:
(a) Basic(Rs) 0.37 0.21 0.04 1.30 2.63
(b) Diluted (Rs.) 0.37 020 0.04 149 2.60
{c) Face value per equity share (Rs) 10.00 10.00 10.00 10,00 10.00

*Earning per share for Quarter 1 il anmalfsed

P




Notes :-

I Statement of Assets and Liabilities as at 31st darch, 2022 (Rs, In lakhs)
5.No. Particulars As at As at
31st March, March 31,
2022 2021
Audited Audited
ASSETS
1 Financial Assets
(a) Cash & cash equivalents 8,508.70 5,364 14
(by Bank balances other than Cash & cash equivalents 173745 1,163.29
() Receivables
- Trade Reecivables 7239 2129
- Other Regeivables - -
(dy Loans 89,701.94 34.837.76
(c) Investments 1664151 15,150,531
n Other financial assets 30474 362.87
2 Non-financial Assets
(a) Current tax assels(nel) T76.24 49148
(b) Deferred {ax assct (net) 398.64 303.04
(c) Property, plant and cquipment 1,260.43 995.60
(dy Other intangible assels 123.75 175.08
(c) Capital work in progress 0.88 168.57
n Right of use assets 1,701.96 1,505.07
(g¥ Other non-financial assels 802.08 41723
TOTAL ASSETS 1,22,230.71 81,155.93
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Linbilities
(a) Payables
- Trade Pavables
tolal outstanding dues of micro enterprises and small enlerprises 10.80 -
total cutstanding dues of creditors other than micro cnterprises and small enterprises 601.76 12236
(b Debt Sceurities 12,191.26 12,191.26
(c) Borrowings 4934233 10,519.64
(dy Other financial liokilities 37617 23733
(e) Lease Liability 1,813.36 1.600.06
2 Non-Financial Liabilities
(a) Provisions 624.60 S07.90
(b) Other non-financial liabilities 186.10 63.79
EQUITY
(a) Equily share capital 777343 77343
(b Other cquity 49,310.90 48,138.16
TOTAL - LIABILITIES AND EQUITY 1,22,230.71 81,155.93




2 Cash Flows Statement for (he year ended 31st March, 2022
(Rs, [n lakhs)

; S.No. Particulars 31st Mareh, 31st Mareh,
" 2022 1021
Audited Audited

1 |Cash From Operating Activities:

v Net profil before tax 149,98 292593
' Adjustments for;
1 Deprecintion and amortisation expenscs 1,168.34 932.37
' Provision for eniplovee benefits 39.606 400,69
| Share based pmyments Lo employvees 40.98 (34.07)
{ Interest on Lcase Liability 24546 133.97
l Interest income on Lease rental deposits (28.30) (16.12)
Impairment on financial instruments 133.04 {101.53)
Loss on derecognition of property, plant and equipment L7445 4,43
Less : Incomefexpense considered separately
Profit on lease cancellation (125.36) -
Finance Cost 369387
6,887.12 4.249.67
Changes in:
(Increase) Decrease in loans and advances (35,047,22) (5,327.17)
(Increase) / Decrease in trade and other reccivables (5110 (2.06)
(Increase) / Decrease in other financial assels 86,43 (1,337.64)
(Increase) / Decrease in other non-financial asscts (368 84) (150.90)
Increase / (Decrease) in trade payables 490.20 47.34
Increase # {Decrease) in other financial liabilitics 138.84 1.178.53
Incrcase # {Decrease) in other non-financial habilitics 120,31 3.22
Increase / (Decrease) in provision 135.14 -
Cash generated from / (used in) operations (27,609.12) (1,335.01)
Income taxes paid (net of refunds) (723.95) (1,470.66)
Net Cash generated (used in) opernting activities (A) (28,333.07) (2,809.67)

2 |Cash From [nvesting Activities:

Purchase of property, plant and equipment and intangible asscts (T75.44), (4766
Procceds from sale of property, plant and equipment 113.83 10,83
Investment in Subsidiary Contpany (1,500.00) (4,000.00m)
Proceeds from sale of subsidiary Company 9.00 -
Proceeds fromv(Investment in) term deposits with banks (net) (73,141 3D) (1,27,541.00)
Maturity of Fixed Depesits 72,567.15 1.26.380.00
Net Cash (used in) investing activities (B) (2,726.17) (5.624.81)
3 |Cash From Financing Activities:
Payment of dividend and dividend distribution tax thercon (77.73) (77.73)
Payment of Lease rent (846.69); (532.71)
Proceeds from / (Repayment of) borrowings (net) 48, 163.76 2212714
Repayment of borrowings (9.28 1.06), (10,977.37)
Net cash generated from financing activities (C) 34,204,400 10,539.33
4 |Netincrease / (decrease) in eash and ensh equivalents (A+B+C) 3,144.56 2,104.85
5 |Cashand cash cquivalents as at the beginning of the year 536414 325929
6 |Cash and cash equivalents as at the end of the year 8,508.70 5,364.14
Components of Cash and Cash Equivalents
Particulars 31st March, 31st March,
2022 2021
Audited Audited
Cash and Cash cquivalents at the end of the period
- Cash on hand 3133 477
- Foreign Currencies 368.65 39.98
Balances with banks
- i current accounts 7085.11 2,619.39
- in deposit accounts 823.61 2,700.00
Tatal 8,508.70 5.364.14

2 g —y

Interest payment an borrowings (3,753.88), -



3 These standalone fmancial results have been prepared in accerdance with the recognition and measurement principle laid down in Indian Aceounting Standards 34
Interim Fimancial Reporting ("Ind AS 34") prescribed under section 133 of the Companics Act, 2013 read with relevant rules issued thereunder and other
accounting, principle generally accepted in Indin

4 Theresults have been reviewed by the Audit Committee and approved by the Board of Directors a its mecting held on 30th April, 2022.

5 The Board of Directors have recommended, subject ta approval of sharcholders. dividend of Re, 0, 10 per share (1%9) for FY 2022

6 Theresults fer the vear ended 31 March 2022 were audited by the Statutery Auditors of the Company.

7 Scgment information in accordance with the Ind AS - 108 Gperaling scaments of the Company is as under.

Quarter Ended Year ended
Sr. Particulnrs 31st March, |3ist December, 202t]  31st March, 31st March, 31st March,
No. 2022 2021 2022 2021
(Refer Note 17) Unaudited (Refer Note 17) Audited Audited

| |Segment Revenue
Lending business 3,48935 3,096.66 209299 11.519.94 9.128.72
Forex business 379.22 336.70 [32.55 1,046.1% 220.79
Total Segment Revenue 3,868.77 3,433.36 2,225.54 12,566.12 9,349.51

2 |Segment Results (Profit before Tnx)

Lending business 41446 37177 S00.72 2,124.08 3,735.29
Forex business _ (83.29) (149.50) (267.13) (629.10) (809.36)
Total Segment Results 33117 222.27 233.59 149498 292593

3 |Segment Assets
Lending business 1,18,426.01 10247129 78,246.87 1.18,426.01 78,246.87
Farex business 242982 A4, 14434 1.915.0% 242982 191508
Unallecated 1.374.8% 1.045.03 9951 1.374.88 99451
Total Segment Assets 1,22,230.71 1,07,660.86 81,156.46 1,22,230.71 81,5646

4 |Segment Liabilities
Lending business 63878.15 49.875.33 2:4,667.31 63 878.15 24,667.31
Forex business 126823 1,054.60 377.58 1,263.23 377.58
Unallecated - - = - -
Total Segment Liabilities 65,146.38 50,929.93 15,244.89 65,146,538 25,244.89
Nole : Business Segments have been identified and reported taking into account the nature of products and services, lhe orgamisation structure, the internal
usiness reporting system and the guidelines prescribed by the RBL The enlity doesn't have any reportable geographical scgment.

8  During the year the Company has invested Rs. 1500 lakhs & Rs. 100 lokhs in cquity shares of its subsidiary Capital India Home Loon Limited ('CIHLY) & CIFL
Investment Adviser Private Limited (CIMPL'). Further The Company has divestment in CIFL Holdings Private Limited (CIHPLY), Kuants Wealth Private Limited
(KUANTS) (Formerly Known as CIFL Investment Adviser Private Limited) and Capital India Wealth Management Private Limited (CIWMPL) by way of sale
and transfer of cntire holding as on 2nd December 2021

9 The secured non-convertible debentures issued by the Company are fully socured by first pari passu charge by hypotheeation of book debts/ loan reecivables to the
extent as stated in the Information Memorandum. Further, the Company has maintained asset cover as stated in the nformation Memorandum which is sufficient
1o discharge the principal amount at all times for the non-convertible debt sceuritics issucd.

10 The impairment provision as on March 31, 2022 aggregates Rs. 1.815.24 lakh (as on March 31, 2021 - Rs. 1,632.18 lakh) which includes potential impact on
account of the pandemic Covid 19 of Rs. 892.06 lakh (as on March 31, 2021 - Rs. 1,012.20 lakh), Based on the current indicalors of future ccanomic conditions,
the Company considers these provisions 1o ke adequate,

Given the dynamic and evolving nalure of the Covid-19 pandemic, the estimales of the reporting periods include the possible impact of known events (il date and
are subject 1o uncertainty caused by resurgenee Covid-19 pandemic and related events

11 Pursuant to the RBI circular dated 12 November, 2021 - "Prudential norms on Income Recognition, Assel Classification and Provisioning pertaining to Advances -
Clarifications"; Further on L5th February, 2022 RBI has allowed deferment 1ill 30th September, 2022,

12 Till the previous period, the Company had presented the revenue from foreign exchange aclivity as "Salc of foreign currencies” and "Purchase of foreign
currencies" for/ from customers as " Cost of material consumed”. Now based on further interpretation of Ind AS 115 "Revenue franm Contracts with Customer” and
based on business model of the Company 1o arrange forcign currency for customers, the Company has decided to refleet the margins eamed on such transactions
as revenue. Accordingly, figurcs for the previous reporting periods have been restated as under:

Quarter ended Year ended
Particulars March 31 March 31

2021 2021

(Refer Note 17) (Audited)
Sale of Foreign Curreney 15,606.04 26,269.34
Cest of materials consumed 15,503, 18] 26,110.13
Forcign exchange services 102.86 159.21]
Itnpact on PAT Nl Nl
Impact on EPS- Basic & Diluted Nil Nil

13 Disclosures pursuant to RBI Notification - RBI2021-22/31 DOR STR,REC.11/21.04.048/2021-22 dated 5 May 2021 - Resolution Framework- 2.0: Resoelution
of Covid-1Y related stress of [ndividuals and Small Businesses - NIL

14 Disclosures pursuant lo RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.5 1/21.04.048/2021-22 daled 24 September, 2021

Details of ransfer through assignment in respect of Toans not in default during the year ended 31 March, 2022

Particulars Securitisation Co-Lending

Aggregate amount of loans acquired (in lakhs) 2046255 239810
Weighted average residual maturity {in months) [ 58
'\V«:is_hlcd average helding p&riod (in months)* [ 3
Relention ef beneficial cconomic inferest by the originater 107%) 10%|
Tangible sceurily coverage** . 100%] 100%|

*Holding period is computed as holding period in the books of the Company
*+#For compultation of coverage tangible security coverage ratio, Company has censidered enly secured loans




15 The Code on Wages, 2019 and Code Social Security. 2020 (“the Codes™y relating 1o employees compensation and post-employment benefits that received
Presidential assent have nol been notified. Further, the related sules for quantifymg the fnancial impact have nol been notificd. The Company will assess the
impact of the Codes when the rules are notificd and will record any related impact in the period the Codes become effective

16 The comphance related to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations is made in
Appendix L.

17 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respeet of the full Gnancial year
and the published year 1o date figures up to the end of third quarter of the current and previous cral wear which were subjected to limiled review by statulory
auditers.

1% The finaneial results of the Company for the quarter and year ended 31 March 2021 , were audiled by the previous auditors Deloilte Haskins & Sclls LLP, who
have expressed an unqualified opinion vide report dated 26 May, 2021

19 Previous periedfvear figures have boen regrouped/ reclassificd to make them comparable with thase of current period/year.

By order of the By

Place: Mumbai
Date: 30th April, 2022




CAPITAL INDIA FINANCE LIMITED
Regd.off : 2nd floor, DLF Centre, Sansad Marg, New Delhi 110001, P.: 011-49546000
CIN: L74899D1.1994PLC128577, Website : www.capitalindia.com, Email : secretarial@capitalindia.com
Appendix 1
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended, for the Year ended 31st March, 2022

Sr No Particulars Details required
L |Debt Equiity Ratio (Debt secuities+Boriowings) / Tofal Equity 108
2 |Debi Service Coverage Ratio Not Applicable, befng an NBFC
3 |Interest Service Coverage Ralio Noi Applicable, being an NBFC
4 | Outstanding Redeemable Preference Shares -
5 |Qutstanding Redeemable Preference Shares Valie -
6 |Capital Rea’emptimi Reserve / Debentinre Redemption Reseive Not Applicable
7 |Net Woith Rs. 57,084.33 lakhs
8 | Net profit affer tax For Quearter Ended 3 1st March, 2022 Rs.289.34
For Year ended 31st March, 2022 Rs. [106.0f
9 |Earnings per share For Quarier Ended 31st March, 2022
Basic : 0.37 Diluted : 0.37
For Year ended 31st March, 2022
Basic . 1.50 Dilurted : 1.49
10 |Current ratio Not Applicable, being an NBI'C
11 |Lowng term debt to working capital Not Applicable, being an NBFC
12 |Bad debts to Account receivable ratio Not Applicable, being en NBFC
13 |Current liability ratio Nat Applicable, being an NBIFC
14 |Total debts fo iotal assets (Debt securities+Borrowings) / Total 0.5
Assets '
15 |Debtors tirnover Not Applicable, being an NBFC
16 |Imventtory turitover Not Applicable, being an NBI'C
17 |Operating navgin (%) Not Applicable, being ain NBFC
18 |Net profit margin (%) [Profit after tax / Total Income] For Quarier Ended 3 1st March, 2022 : 7.48%
For Year ended 31st March, 2022: 9.28%

19 |Sector specific eqitivalent ratios, as applicable
a Gross non performing assets % 0.23%

Net non performing assets % 0.12%

Cu{n.rra_] to risk-weighted assets ratio (Calcwlated as per RBI 41.08%

guiclelines)

.,

) ng Director
DIN : 06706341

Place: Mumbai
Date: 30th April, 2022
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Independent Auditor’'s Report on the Audit of Annual Consolidated Financial Results of
Capital India Finance Limited for the year ended March 31, 2022

To
The Board of Directors of
Capital India Finance Limited

Opinion

We have audited the accompanying Consolidated Financial Results for the year ended March 31,
2022 of Capital India Finance Limited ( “the Holding Company”), and its subsidiaries (the Holding
Company and its Subsidiaries together referred to as “the Group”) for the quarter and year ended
March 31, 2022 (the “Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of other auditor on separate audited financial statements
of the subsidiaries referred to in Other Matters section below, the Statement:

(i) Includes the results of the following entities:

Capital India Finance Limited (Holding Company)

Capital India Home Loans Limited (Subsidiary)

Capital India Asset Management Private Limited (Subsidiary)

Capital India Wealth Management Private Limited (Subsidiary, till 02 December 2021)
CIFL Holdings Private Limited (Subsidiary) (Subsidiary, till 02 December 2021)
Kuants Wealth Private Limited (Subsidiary, till02 December 2021)

Rapipay Fintech Private Limited (Subsidiary)

Credenc Web Technologies Private Limited (Associate)

e R

(i) is presented in accordance with the requirements of Regulation 33, Regulation 52 and
Regulation 54 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, of the consolidated net loss and total comprehensive loss for the year ended 31 March
2022 and other financial information of the Group.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of the Auditor's Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that
are relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Emphasis of Matter

We draw attention to Note 9 to the accompanying statement in which the Group describes the
uncertainties arising from the COVID 19 pandemic.

We draw attention to Note 10 to the Consolidated Financial Results in which the Group describes
the change in reporting of revenue on foreign exchange business and its restatement in previous
reporting periods.

Our conclusion on the Statement is not modified in respect of the above matters.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net loss and other comprehensive loss of the
Group and other financial information of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the Companies included in the group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Management and the respective Board of Directors of the
Companies included in Group and of its joint ventures are responsible for assessing the ability of
the Group and of its joint ventures to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Group and its joint ventures or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of Companies included in Group are also responsible for
overseeing the financial reporting process of Group

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results / Information of the
entities within the Group and its joint ventures to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of the Holding Company included in the
Consolidated Financial Results of which we are the independent auditor. The financial
information of other entities, included in the Consolidated Financial Results has not been
audited and these unaudited financial results/ statements have been approved and furnished
by the management. We remain solely responsible for our audit opinion.

Materiality is the magnitude of the misstatement in the statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
statement may be influenced. We consider quantitative materiality and qualitative factors in; (i)
planning the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the
effects of any identified misstatements in the statement.

We communicate with those charged with governance of Holding Company and regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The comparative Financial Results of the Company as stated in the Statement for the year
ended March 31, 2021, were reviewed/ audited by the predecessor auditor who expressed an
unmodified conclusion/ opinion on those financial results on 26 May 2021, respectively.
Accordingly, we, do not express any conclusion/ opinion, as the case may be, on the figures
reported in the financial results for the quarter/year ended March 31, 2021.

b) The figures for the quarter ended March 31,2022 and the corresponding quarter ended in the
previous year as reported in the statement are the balancing figures between audited figures in
respect of the full financial year ended on March 31, 2022 / March 31, 2021 and the published
year to date figures upto the end of the third quarter of the current and previous financial years
respectively. Also, the figures upto the end of the third quarter had only been reviewed by us as
required under the Listing Regulations and not subjected to audit.

c) The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges. These results are based on the audited
consolidated financial statements of the company for the year ended March 31,2022 on which
we issued an unmodified opinion vide our report dated April 30, 2022

d) We did not audit the financial statements of two (2) subsidiaries whose financial statements
reflect total assets (before consolidation adjustments) of Rs. 57,580.06 lakhs as at 31 March
2022, total revenues (before consolidation adjustments) of Rs. 40,618.74 lakhs and net cash
inflows (before consolidation adjustments) amounting to Rs. 2,462.81 lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial
statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, and our report
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries is based solely on the audit reports of the other auditors.

e) The consolidated financial statements also include the Group’s share of net profit (and other
comprehensive income) (before consolidation adjustments) of Rs. 21.31 lakhs for the year
ended 31 March 2022, as considered in the consolidated financial statements, in respect of
one (1) associate, whose financial statements/financial information have not been audited by
us or by other auditors. This unaudited financial statements/financial information have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this associate, and
our report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates to the
aforesaid associate, is based solely on such unaudited financial statements / financial
information. In our opinion and according to the information and explanations given to us by th
Management, this financial statements/financial information are not material to the Group.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Our conclusion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Milind Agal
Partner
Membership No. 123314

Place: Mumbai UDIN: 22123314AIEZSR8298

Date: April 30, 2022
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Statement of Audited Consolidated Financial Resulis for the quarter and year ended March 31, 2022

(Rs, in Inlchs)

Quarter Ended

Year ended

$.No. Particulars March 31 December 31 March 31 March 31 Mareh 31
2022 2021 2021 2022 2021
(Refer Note 14) (Unaudited) (Refer Note 14) (Audited) (Aundited)
Revenue from operations
(1) |Interest income 4,273.28 3,608 94 2,586.51 14,540.76 10,577.03
(i) [Fees and commission lncome 701269 6,788 83 1,026.33 23,851.18 12,910.09
(i) |Sale of foreign currency (Refer Note [0) 228.29 544.92 102.86 663.18 15921
(1v) |Sale of devices 3,634.03 3,661 21 6,707.66 13,381.80 1,636,717
(v) |Net gain on fair value changes. 3.66 13.22 46,40 59.40 128 12
(vi) |Other operating income 104.73 193 14 22738 491.54 428.08
(1) |Total revenue from eperations 15,256.68 14,810.26 10,697.14 52,987.86 31,839.30
(II) [Other income 188.81 2781 1.21 221.03 1.20
(1) [Total Income {I+11) 1544549 14,838.07 10,698.35 53,208.89 31,840.50
Expenses
(i) |Finance costs 1,642.43 1,325.70 839.85 5,114.63 2,425.19
(ii) |Tmpairment of financial assets 254.58 100.48 (154.70)] 348.04 347
(iii) |Fees and commission expense 6,277.33 5,801.96 639.20 10,882.98 11,387.50
(iv) |Purchases of Stock-in-trade 209.11 108.93 279.05 189.18 997.49
(v¥) |Changes in inventories of Stock-in-trade (105.16)| (120.90)| (105.16) (261.68)
(vi) |Employee benefits expenses 2,463.06 2,832.27 1,868.36 9,366.39 5,539.56
(vii) |Depreciation and amortization 585.32 541.46 407.33 2,090.70 1,465.00
(viii) |Others expenses 4,272.89 3,450.96 7,310.32 17.857.40 8,808.54
(1v) |Total Expenses 15,599.56 16,161.76 11,068,51 54,944.22 30,365.07
Share of Profit/(Loss) ol associate 2131 (21.31)
(V) |Profit/{loss) before tax ([1I-1V) (175.38) (1,323.69) (370,16) (1,756.64) 1,475.43
(V1) |Tax expense :
(1) Current tax 94 48 56.560 134.09 439.19 75930
(2) Deferred tax (244.24) 184.25 5931 (126.57) 107.64
(VII) | Prefit/(loss) For the yeariperiod (V-VI) (25.62) (1,564.50) (563.56) (2,069.26) 608.49
Profit/(loss) for the year/period attributable to:
Owners of the Company 23082 (694.51) (445.70) (276.83) 960.35
Non-controlling interest (256.44) (869.99) (117.80) (1,792.43) (351.80)
Other Comprehensive Income - -
(1) Items that will not be reclassified to profit or loss 41.88 - 36.60 36.61 36.60
(ii) Income Tax relating to items that will not be (9.21) - 9.21) (9.21) (9.21)
reclassified to profit or loss
(Vi) | Other Comprehensive [ncome 32,67 - 27.39 27.40 27,39
(IX) | Total Comprehensive Incomef(loss) (VII+VIIT) 7.05 (1,564.50) {536.17) (2,041.86) 635,88
Total comprehensive income/(loss) for the
year/period attributable to:
Owners of the Company 20153 (694.51) (418.32) (243.04) 987.79
Non-controlling interest (260.49) (869.99) (117.85) (1,798.82) (351.91)
(X) |Paid-up equity share capital (Face value of 10/- each) 171343 7,773.43 T,77342 7771343 T.773.42
{XI) |Reserves excluding Revaluation reserve as per 54,348.76 48,514.88
Balance Sheet
(XII) | Earnings per share:*
{a) Basic (Rs.) 0.30 (0.89)) (2.36) (0.36) 1.24
(b) Diluted (Rs.) 0.29 (0.88)) (0.56) (0.35) 1.22
(c) Face value per equity share (Rs) 10.00 10.00 10.00 10,00 10.00

*Earning per share jor Quarier is nof annalised




Notes :-

1) Consolidated Statement of Asscts und Linbilities as at dlarch 31, 2022

{Rs. In lakhs)

Asal Asat
S.No. Particulars \““;5;‘23[' M";;:IJL'
Aundited Audited
ASSETS
1 Financial Assels
(a) Cash & cash equivalents 19,808.98 14,204.29
(b Bank balances other than Cash & cash equivalents 15,272.68 §,596.36
() Derivative financial mstruments
(d) Receivables
(i) Trade Recervables 936.77 65658
(ii) Other Receivables - 2457
() Loans 1,10,738.31 68,474 98
[§1) Investmenls - -
o) Other financial assets 2,82027 423116
(h) Invsetment in associates 960.37 -
2 Non-financial Assels
(a) [nventories 105.16 261 68
(b) Current tax assets(net) 1,181.45 547.98
() Deferred tax asset (net) 690.00 583.59
(d) [nvestment Property
(e) Biological assets other than bearer plants
0 Property, plant and equipment 2.450.24 1,616.12
(g) Capital werk in progress 0.88 34B.86
(h) Goodwill on Cansolidation 552.26 552.26
(i) Other intangible assets 1,420.22 669.02
Q) Intangible Assets Under Development 1,137.99 159.34
(k) Right of use assets 3,350.38 280383
()] Other non-financial assets 1,204.92 623.69
TOTAL ASSETS 1,62,630.88 1,04,354.31
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Derivative financial instruments
(by Payables
- Trade Payables
total outstanding dues of micro enterprises and small enterprises 12.88 3158
total outstanding dues of ereditors other than micro enterprises and small enterprises 15717 31393
- Other Payables
total outstanding dues of micro enterprises and small enterprises - -
total outstanding dues of creditors other than micro enterprises and small enterprises 35714 68.29
(c) Debt Securities 12,191.26 12,191.26
(d) Berrewings 60,565.94 17.484.13
(e} Deposits - -
(6] Suberdinated Liabilities
(2 Leasc liabilities 3,594.93 3,033.45
(d) Other financial liabilities 13,732.59 9.989.80
z Non-Financial Liabilities
(@) Current tax liabilities (net) 3 _
(b) Provisions 928.50 803.71
(¢) Deferred tax liabilities(net) - -
(d) Other non-financial liabilities 1,096.05 782.19
3 Equity
(a) Equity share capital 7,773.43 1,773.43
(b) Other equity 54,348.76 48,514.88
() Non-controlling interest 127223 3,367.86
TOTAL - LIABILITIES AND EQUITY 1,62,630.88 1,04,354.31




2) Consolidated Statement of Cash Flow for the year ended Mareh 31, 2022

Capital India Finance Limited

Consolidated Cash Flow Statement for the year ended 31st March 2022

(Currency: Rs. In Lakhs)

PARTICULARS

For the year ended
31st March 2022

For the year ended
31st March 2021

A) CASH FLOW FRON OPERATING
ACTIVITIES:

Profit before exceptional items and taxes (1.756.64) 1475 44
Adjustments to reconcile profit before tax to net

cash Mows:

Add : Non-cash expenses

Depreciation and amortisation expenses 2.090.70 1,465.00
Provision for employee benefits 125,78 484 73
Share based payments to employees 849 49 70,92
Interest on Lease liability e 244.54
Interest income on Fixed deposits - (142 66)
Prowvision for advances and write off 2511 s
Finance cost 5.114.63 o
Impairment on financial instruments 148,064 347
Loss on sale of property, plant and equipment 17980 i,
Profit on sale of equity shares (27.67) 2
Interest on income tax refund (1.65) =
Profit on Lease Cancellation (191.17) =
Interest on unwinding of financial assets (38.86) -
Less : Incomefexpense considered separately

Operating profit before working capitnl changes 6,717.55 3.601.44
Changes in -

(Inerease) in loans and advances (42,637.01) (12,020.88)
(Increase) / Decrease in trade and other receivables (255.62) (595.73)
(Increase) / Decrease in other financial assets 1,449.74 (3,485.84)
(Increase) / Decrease in Inventory 156.52 (250.12)
(Increase) / Decrease in other non-financial assels (575.95) (1,871.37)
(Decrease) / Increase in trade payables 713.59 248.11
Increase / {Decrease) in other financial liabilities 3,735.00 8,296.20
Increase [ {Decrease) in other non-financial liabilities 314 .44 396.95
Inerease/{Decrease) in provisions (1.00)

Cash generated from/ (used in) operations (30,382.71) (5,681.24)
[neome tax paid (361.90) (1,266.97)
Net Cash generated from (used in) operating activities (A) (31,344.61) (6,948.21)
B) CASH FROWM INVESTING ACTIVITIES:

Purchase of property, plant and equipment and

Intangible assets (3,506.12) (1,149.63)
Proceeds from sale of property, plant and equipment 116.99 2148
Investments in Associate (1,466.90)

Proceeds from sale of Investments in Associate 500.00

Investments in Mutual fund : (17,694.29)
Redemption of Mutual funds 4 18,557.70
(Investment)/Matunity in bank deposits (6.676.31) (8.471.53)
Net Cnsh generated from/ (nsed in) investing

activities (B) (11,032.32) (8,736.27)
C) CASH FLOW FROM FINANCING

ACTIVITIES:

Praceeds from issue of equity shares at premium 10,081.02 3,298 46
Payment of dividend and dividend disteibution tax thereon (T7.73) (77.73)
Payment of Lease rent (1,275.75) -
Share alloted to Non controlling Interest on aceount of merger = | 3,066.80
Proceeds from borrowings - 28,730.76
Repayment of borrowinys 4302177 (11,920.58)
Interest payment on borrowings (4,667.65)

Net eash (used in)/ generated from finnncing nctivities (C) 47.981.66 23,007.71
D) Met increase in eash and eash equivalents (A+B+C) 5,604.73 7.413.22
E) Cash and cash equivalents as at the beginning of the year 14.204.29 6,791.07
T) Cash and cash equivalents as at the end of the

year 19,809.02 14,204.29




3 These consolidated financial results have been prepared in accordance with the recognition and measurement principals laid down in [ndian Accounting Standards 34 -
Interim Financial Reporting ("Ind AS 34") preseribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principal generally accepted in India.

4 The consolidated financial resulls have been reviewed by the Audit Comnittee and approved by the Board of Directors at its meeting held on 30 April, 2022.

5 The Board of Directors have recommended, subject to approval of shareholders, dividend of Re. 0,10 per share (1%) for FY 2022

6  During the year the Company has invested Rs. 1500 lakhs & Rs. 100 lakhs in equity shares of its subsidiary Capital [ndia Home Loan Limited ('CIHL") & CIFL
Investment Adviser Private Limited ('CIMPL'). Further The Company has divestment in CIFL Holdings Private Limited (CIHPL), Kuants Wealth Private Lamited
(KUANTS) (Formerly Known as CIFL Investment Adviser Private Limited) and Capital India Wealth Management Privale Limited (CIWMPL) by way of sale and
transfer of entire holding as en 2nd December 2021,

7 During the quarter ended March 22, there has been loss of contro] of Credenc Web Technologies Private Limited which was a subsidiary of Capital India Home Loans
Limited. This has resulted in aceounting of Credenc Web Technologies Private Limited as an associate. Percentage of shareholding reduced from 32.94% as at
December 21 to 27.35% as at March 22,

8  Consolidated Segment information in accordance with the Ind AS 108 — Operating Segments of the Group is as under:

Quarter Ended Year ended
Sr, Pirticilnrs March 31, December 31, March 31, warch 31, March 31,
No. ’ 2022 2021 2021 2022 2021
(Refer Note 14) (Unaudited) {Refer Note 14) (Audited) (Audited)

| |Segment Revenue
Lending business 4,385 3,766.72 2,610.96 14,748 91 10,645.66
Prepaid Payment [nstrument business 10,679.73 10,411.34 7,955.48 37,4413.80 2097407
Forex business 380.02 660.00 131.91 1,046.18 220.77
‘Total Segment Revenue 15,445.49 14,838.07 10,698.35 53,208.89 3!;8-!0,50

2 |Segment Results (Profit before Tax)

Lending business 518.20 393.12 43930 2,186.17 3,322.02
Prepaid Payment [nstrument business (1,228.62) (1,119.61) (541.05) (3,281.81) (1,034.700
Forex business (83.29) (149.50) (267.14) (629.10) (809.36)
Others 618.32 {447.70) (1.32) (31.91) (2.52)
Total Segment Resulls (175.38) (1,323.69) (370.15) (1,756.64) 1,475.44

3 |Segment Assels
Lending business 1,26,969.82 1,10,849.14 83,221.23 1,26,969.82 83,221.23
Prepaid Payment Instrument business. 31,357.87 19,571.66 18,081 85 31,357.87 18,081 85
Forex business 242982 4,144 54 1,915.08 242982 1,915.08
Unallocated 1.871.45 1,197.44 1,131.57 187145 1,131.57
Others 1.93 638.81 4.59 1.93 4.59
Tolal Segment Assets 1,62,630.89 1,36,421.59 1,04,354.32 1,62,630.89 1,04,354.32

4 |Segment Liabilities
Lending business 75,984.79 62,129,49 32,886.42 75,984.79 3288642
Prepaid Payment Instrument business 15,982.98 14.,654.88 11,232.68 15,982.98 11,232.68
Forex business 1,268.23 1,054,60 577.58 1,268.23 577.58
Others 0.48 138.95 1.47 0.48 1.47
Total Segment Liabilities 93,236.48 77,977.92 44,698.15 93,236.48 44,698.15
Note : Business Seaments have been identified and reported taking into account the mature of products and services, the organisation structure, the internal business
reporting system and the guidelines prescribed by the RBL. The Group doesn't have any reportable geographical segment

9 The impairment provision as on March 31, 2022 aguresates Rs. 1,815.24 lakh (as on March 31, 2021 - Rs. 1,632.18 lakh) which includes potential impact on account

of the pandemic Covid 19 of Rs. 892.06 lakh (as on March 31, 2021 - Rs. 1,012.20 lakh). Based on the current indicators ef future econemic conditions, the Company
considers these provisions to be adequate.

Given the dynamic and evolving nature of the Covid-19 pandemic, the estimates of the reporting periods include the possible impact of knewn cvents till date and are
subject to uncertainty caused by resurgence Covid-19 pandemie and related events.




10 Till the previous period, the Company had presented the revenue from foreign exchange activity as "Sale of foreign currencies” and Purchase of foreign currencies
far/from customers as "Cost of material consumed". Now based on further interpretation of Ind AS 115 "Revenue from Contracts with Custemer” and based on
business model of the Company (o arrange foreign currency fer customers, the Company has decided to reflect the margins earned on such transactions as revenue
Accordingly, figures for the previous reporting periods have been restated as under:

Quarter ended Year ended

Pariiculars March 31 March 31
2021 2021

{Refler Note 14) (Audited)
Sale of Foreign Currency 15,606.04 26,269.34
Cost of materials consumed 15,503.18 26,110.13
Foreign exchange services 102.86 15921
Impact on PAT Nil Nil
Impact on EPS- Basic & Diluted Nil Nil

Il The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by hypothecation of book debts/ loan receivables to the
extent as stated in the [nformation Memorandum. Further, the Company has maintained asset cover as stated in the Information Memorandum which is sufficient to
discharge the principal amount at all times for the non-cenvertible debl seeurities 1ssued

12 The Code on Wages, 2019 and Code Social Security, 2020 (“the Codes”) relating to employees compensation and post-employment benefits that received Presidential
assent have not been notified. Further, the related rules for quantifying the financial impact have not been notified. The Company will assess the impact of the Codes
when the rules are notified and will record any related impacet in the period the Codes become effective.

13 The compliance relaled to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations is made in
Appendix |

I4  The figures of the quarters ended 31st March 2022 are the balancing figures between the audited figures in respect of the full finaneial year and published year to date
figures up to the third quarter of the relevant financial year which were subject to limited review by the Statutery Auditers of the Campany.

L5  Previous period/ year figures have been regrouped/ reclassified to make them eomparable with those of current period/ year.

The finaneial results of the Company for the quarter and year ended 31 Mareh 2021 |, were audited by the previous auditors Deloitte Haskins & Sells LLP, who have
expressed an unqualified opinion vide report dated 26 May, 2021.

By order of the Board
Capital India Fi mited

Place: Mumbai
Date: April 30, 2022




CAPITAL INDIA FINANCE LIMITED
(Formerly known as Bhilwara Tex-Iin Limited)
Regd.off : 2nd floor, DLF Centre, Sansad Marg, New Delhi 110001, P.: 011-49546000
CIN: L74899DL1994PLC128577, Website : www.capitalindia.com, Email : secretarial@capitalindia.com

"Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended, for the Year ended March 2022

Sr No Particulars Details required
1 Debt Equity Ratio (Debt securities+Borrowings) / Total Lqitity 107
2 Debt Service Coverage Ratio Not Applicable, being an NBFC
3 Inferesi Service Coverage Ratio Not Applicable, being an NBFC
4 Outstanding Redeemable Preference Shares 5
5 Outstanding Redeeinable Preference Shares Valie =
6 Capital Redemption Reserve / Debentitve Redemplion Reserve Not Applicable
7 Net Worth Rs. 62,122.18 lakhs
8 Net profit after tax
Forr Quarter Ended 31 Mearch, 2022 Rs.-23.62
For Year Ended 31 March, 2022 Rs.-2069.26
9 Farnings per share For Quarter Ended 31 March, 2022
Basic : 0.30 Diluted : 0.29
For Year Ended 31 March, 2022
Basic : -0.36 Diluted : -0.35
10 Currvent ratio Not Applicable, being an NBFC
11 Long term debt 10 working capital Not Applicable, being an NBFC
12 Bad debts 1o Account receivable ratio Not dpplicable, being an NBFC
13 Crurrent liability ratio Not Applicable, being an NBFC
14 Total debis to total assets (Debi securities+Borrowings) / Total 0.45
Assels

15 Debtors turnover Not Applicable, being an NBFC
16 Inventory fitrrover Not Applicable, being an NBFC
17 Operating maigin (%) Not Applicable, being an NBFC
18 Net profit margin (%) {Profit after tax / Total Incomef

For Quarter Ended 31 March, 2022 : -0.17%

For Year Ended 31 March, 2022; -3.89%

Place: Mumbai
Date: 30th April, 2022

For Capital Indi: ance Limited

waging Director
DIN : 06706341
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CAPITALINDIA

Rediscover Business

Annexure - B
Saturday, April 30, 2022

To,

The Manager - Listing,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Sub.: Declaration pursuant to Regulation 33(3)(d) and 52(3)(a) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Requlations”)

Dear Sir/Madam,

In terms of Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations and clause 4.1 of circular vide no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by Securities and Exchange Board of India, Capital India Finance
Limited ("Company") hereby declares that M/s Singhi & Co., Chartered Accountants (Statutory Auditors of the
Company) have issued their audit report(s) with an unmodified opinion on the audited financial results of the Company,
both on standalone and consolidated basis, for the quarter and year ended on March 31, 2022.

Kindly take the aforesaid on record and oblige.

For Capital India Finance Limited

Neeraj Toshniwal
Chief Financial Officer

Corporate office ;
Level - 20, Birla Aurora,
Dr. Annie Besant Road,
Worli, Mumbai,
Maharashtra- 400030

P :+91 22 45036000

E :info@capitalindia.com
CIN No: L74899DL1994PLC128577
( Capital India Finance Limited )

Registered Office :
2nd Floor, DLF Centre,
Sansad Marg,

New Delhi - 110001

P :+91 11 4954 6000
W : www.capitalindia.com



Annexure-C
Brief Profile of Statutory Auditors

M/s Singhi & Co., is a leading firm of Chartered Accountants in India with over 26 partners and more than 600 staff
members providing high quality services in the fields of Audit & Assurance, Risk Consulting & Internal Audit, Corporate
Finance, Tax, Outsourcing and Management Consulting. The firm was founded in the year 1940 by Late Mr. R. C.
Singhi. The firm has its head office in Kolkata and offices in key cities such as Mumbai, Delhi, Chennai, Guwahati,
Bangalore & Ahmedabad. The firm is a member of Moore Global, a leading global accounting and advisory Network.
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