
CAPITALINDIA 

Tuesday, November 12, 2019 

Ref. No.: CIFL/BSE-40/2019-20 

To, 
The Manager - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Rediscover Business 

Ref: Scrip Code - BSE -530879 

Sub.: Outcome of the meeting of: (al the Nomination & Remuneration Committee; and (bl the Board of Directors 
("Board"} of Capital India Finance Limited ("Company") 

Dear Sir/ Madam, 
In compliance with the provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (" Listing Regulations"), we would like to inform that: 

1. the Nomination & Remuneration Committee of the Board ("NRC"). in its meeting held on November 12, 2019,
at 2nd Floor, DLF Centre, Sansad Marg, New Delhi- 110001, inter aha approved the grant of 70,000 (Seventy
Thousand) options to the eligible employees of the Company under the CIFL Employee Stock Option Plan 2018
("ESOP 2018") at an exercise price of Rs. 72/- (Rupees Seventy Two only) per option. The detailed disclosure in
this regard is enclosed herewith as "Annexure-A".

The NRC meeting commenced at 11 :30 A.M. and concluded at 12:30 P.M.

2. the Board, in its meeting held on November 12, 2019, at 2nd Floor, DLF Centre, Sansad Marg, New Delhi- 110001,
inter aha approved:

a) the un-audited financial results, both on standalone and consolidated basis, of the Company, for the quarter
and half year ended on September 30, 2019, statement of cash flow for the half year ended on September
30, 2019 and statement of asset and liabilities as on September 30, 2019 (" Financial Results") and took on
record the limited review reports issued by Deloitte Haskins & Sells LLP, Chartered Accountants (Statutory
Auditors of the Company) ("Limited Review Reports") thereon, as recommended by the Audit Committee of
the Board;
The copies of Financial Results and Limited Review Reports are enclosed herewith as "Annexure - B"; and

b) the notice for seeking approval of shareholders of the Company for material related party transactions
entered/to be entered with Rapipay Fintech Private Limited and Rapipay Fintech Holding Private Limited,
through postal ballot.

The Board meeting commenced at 03:00 P.M. and concluded at 04:00 P.M.

Kindly take the above information on your record and oblige. 

Thanking you, 
Yours sincerely, 

For Capital lndi 

/4� ; 
/�hitMalhotr y-: 

Company Seer -.:_:___.- Officer 
Membership No.: A39894 

Encl: As above. 
Corporate office : 

A-1402, One Bkc, 14th Floor, 

G - Block, Bandra Kurla Complex, 

Bandra (East) Mumbai, 

Maharashtra- 400051 

P : +91 22 450� 6000 

E : info@capitalindia.com 

CIN No: L74899DL1994PLC128577 

Registered Offi ce : 

2nd Floor, DLF Centre, 

Sansad Marg, 

New Delhi - 110001 

P : +91 11 4954 6000 

W : www.capitalindia.com 

( Capital India Finance Ltd - Formerly known as Bhilwara Tex-Fin Ltd ) 



Sr. No. Particulars 

1 . Brief details of options granted 

2. Whether the scheme is in terms of SEBI 

(SBEB) Regulations, 2014 

3. Total number of shares covered by these 

options 

4. FfieiA§ feFl'fHcJla/exercise price

5. Options vesting/vesting schedule 

6. Time within which option may be

exercised

7. Money realized by exercise of options

8. The total number of shares arising as a

result of exercise of option

9. Options lapsed

10. Variation of terms of options

11. Brief details of significant terms

12. Subsequent changes or cancellation or

exercise of such options

13. Diluted earnings per share pursuant to

issue of equity shares on exercise of

options

14. Lock-in provisions

Annexure -A 

Details 

Grant of 70,000 (Seventy Thousand) Stock options on 

November 12, 2019 

Yes 

70,000 (Seventy Thousand) equity shares (each stock 

option is convertible into 1 (one) equity share of 

Company having face value of Rs. 10/- (Rupees Ten 

only) each) 

Rs. 72/- (Rupees Seventy Two only) 

Year of vesting 

1st anniversary from the date 

of grant 

2nd anniversary from the date 

of grant 

3,d anniversary from the date 

of grant 

4th anniversary from the date 

of grant 

% of vesting 

25% options 

25% options 

25% options 

25% options 

5 (Five) years from the date of vesting of options 

N.A. 

N.A. 

N.A. 

N.A. 

The ESOP 2018 contemplates grant of options to the 

eligible employees of the Company. After vesting of 

options, the eligible employee earns a right (but not 

obligation) to exercise the vested options within the 

exercise period and obtain equity shares of the 

Company subject to payment of exercise price and 

satisfaction of any tax obligation arising thereon: 

Apart from grant of options as stated in Clause 1 above, 

no monetary benefits are contemplated under the 

ESOP 2018. 

N.A. 

N.A. 

The equity shares arising upon exercise of options shall 

not be subject to any lock-in period from the date of 

allotment. 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27''-32"" Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai· 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE UNAUDITED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of CAPITAL INDIA FINANCE LIMITED ("the Company"),
for the quarter and half year ended 30 September, 2019 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does· not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note 2 of the Statement which states that the statement 
of cash flows for the corresponding half year ended 30 September, 2018, as 
reported in the accompanying Statement have been approved by the 

's Board of Directors, but have not been subjected to review. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27"' • 32"" Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 

Annexure - B
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4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The previously issued financial information of the Company for the quarter
and half year ended 30 September, 2018 were prepared in accordance with
the Companies (Accounting Standards) Rules, 2006. These previously issued
financial information have been adjusted to comply with Indian Accounting
Standards ("Ind AS") and included in this Statement as comparative financial
information. The adjustments made to the previously issued financial
information to comply with Ind AS have been reviewed by us. Our conclusion
on the Statement is not modified in respect of these matters.

Place: MUMBAI 
Date: 12 November, 2019 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Rukshad N. Daruvala 
Partner 

Membership No. 111188 
UDIN: I�\\\\ �?;AAAA �& °I.S� O 



CAPITAi. INDIA FINANCJc LIMITED 
Rcgd.off: 2nd nuor, DLI' Crntrc, Snnsml Mnrg, New Delhi I JOOOI, P.: OJ 1-49546000 

CIN: L74899DLl994PLCl28577, Website: www.ca1>ilnlindln.com, Emnil: scc1·clnrinl@cn1>ilnlindin.com 

(Rs. In lnhhs) 
Stnlcmcnt or Stn1uhllo11c Un:mditcd Fin:rndnl ncsuHs for fhc cprnrlca· nnd hair ycnr cndcll Sc11tcmhcr 30 2019 ' 

Qunrlcr Ended J-lnirYcnr Ended 

S.No. Pnrliculnrs September JO, June 30, Scptcmhcr 30, Sc1>lcmbcr 30, Sc111cmbcr 30, 
2019 2019 2018 2019 2018 

Unnudilcd Unauditctl Unaudited IJnnndilcd Uunndilcd 
Rc\'cnuc from opcrneion 

(i) Interest income 2,627.70 2,591.09 797,35 5,218.79 1,227.70 
(ii) Fee income 14.0•1 •10.76 337.64 5'1.80 597.64 
(iii) Net gain on foir value changes 48.9•1 28.03 85.46 76.97 136.40 
(iv) Other opcrntiug income 18.00 - 18.00 
(IJ Tot;1I rC\'cnuc from 011crnlio11s 2,690.68 2,677.88 I ,220.45 5,368.56 1,961.7•1 
(II) Other income 0.04 1.57 1.61 
(III) Tolnl Income (1+11) 2,690.72 2,679.45 1,220.45 5,370.17 1,961.74 

Exi,cuscs 

(i) Finance COSIS 319.95 3•16.20 12h04 666.15 203.39 
(ii) Employee benefit expenses 624.10 625.81 320.32 l,2•19.91 577.59 
(iii) Dc1>recintion & mnorlis::1tion 192.96 192.08 184.79 385.04 3•17.90 
(iv) l111p11irmcnt of financial ;1ssc1s 203.70 24.29 132.30 227.99 140.68 
(v) Administration and olhcr expenses 155.25 203.36 200.29 358.61 317.42 
(1\1) Tola! Expenses 1,495.96 1 ,391.74 958.74 2,887.70 1,586.98 
(\/) P1·oro1 1Jero1·e 1n, (III-IV) 1,194.76 1,287.71 261.71 2,482.47 374.76 
(\II) Tax Expenses 

(I) Current tax 299.23 429.90 99,56 729.13 129.14 
(2) Deferred tax (21.89) (5•1.86) (5.01) (76.75) (9.50) 

(VII) Profit ro,· the period (V-VI) 917.42 912.67 167.16 1,830.09 255.12 
(VIII) Other Comprehensive Income - - - - -

(IX) Tolnl co111111·ehc11sive income (Vll+VIII) 917.42 912.67 167.16 1,830.09 255.12 
(X) Paid•np equity share capital (Face value of JO/- each) 7,773.43 7,773.43 4,318.57 7,773.43 ,(,318.57 
(XI) Enrnings per shnre (not nnnunliscd): 

(a) Basic (Rs.) 1.18 1.17 0.59 2.35 0,90 
(b) Diluted (Rs.) 1.16 1.16 0.59 2.32 0.90 
le) FiJce Yillue ner enuilv share tRs\ 10.00 10.00 10.00 10.00 10.00 

Notes :-
1) Stnlemcnl of Assels n111l Lia bi lilies ns nl Sc1,1cmber JO, 2019 

/Rs. In lnld,sl 
S.No. Pnrliculnrs As at 

Sc1>lcmber 30, 

2019 
11 .. n,,,1'•••( 

ASSETS 
I Finnncinl Assets 

(n) Cash & c::tsh equivalents 2,438.58 
(b) Bank balances other 1ha11 Cash & cash cq11ivale111s 125.00 
(c) Loons 50,5%.17 
(d) lnves1mcn1s 8,460.73 
(e) Other fimmcial nssels 2,119.77 
2 Non-financial Assets 

(a) Current tax assels(nel) 151.95 
(b) Deferred lax asset (1101) 303.88 
(c) Property, planl nnd cq 11ipmcn1 1,179.94 
(d) O1her intangible a�ets 3.02 
(e) Cnpital work in progress 151.7•1 
(f) Right of use assc1s 1,006.59 
le) Other non-financial nsscls 204.27 

TOTAL ASSETS 66 741.64 

LIAOJLITIES AND EQUITV 
LIADILITIES 

I Fi11a11cinl Linhilitics 

(a) Payables 
- Trndc Payables 

total 0111standi11s dues of micro cnlcrprises mid snrnll c11tc1prises 0,52 
total 0111s1andi11g dues of creditors other than micro enterprises nnd small enterprises 224.50 

(b) Borrowings 10,162.98 
(e) Deposits 550.00 
(d) Other financial liabilities 2,239.5-1 
2 Non-Finnncinl Lial>ililics 

(a) Current tnx liabilities (net) 250.42 
(b) Provisions 368.19 
(c) Other non�fimmcial liabililics 109.26 
3 Er111lly 
(n) Equity share capil.tl 7,773.'13 
lbl Other couitv •15 062.80 

TOTAL-Ll,\IIILITIESAND r�urn' 66 741.64 



2) Statement of Cash lllows for lite half year cndctl Sc111cmhcr JO, 2019 
fRs. In lol<hsl 

S.No. P:irticulnrs Scptcm her 30, September 30, 
2019 2018 

Unnutlilcd Unn1111itctl 

I Cnsh li'rom 011crntinl{ ActivUics: 
Net profil before lax 2,•182.'17 374.76 
Opernling profit before working capital changes 3,191.'13 933.68 
Nel Cnsh genera led from/ (used in) operating activities (A) 6,422.07 (16,054.49) 

2 Net Cnsh (used in) iuvcstin� nclivitics (JJ) (3,960.89) (4,187.63) 

3 Ncl cash (used in)/ gcnernted from financinl( nclivitics (C) (2,516.71) 21,265.39 

4 Nel (decrease)/ increase in cash and cash t11nivalenls (A+B+C) (SS.53) 1,023.27 
5 Cash and cash equivalents as at the be�innin� of the period 2494.11 1,675.66 
6 Cnsh nmJ r;1sh coulrnlcnls ns 11( lhe end of lhc 11criod 2 438.58 2 698.93 

l'igures for the rnsh flow s1a1emcn1 for 1hc corresponding half year ended September 30, 2018 have been approved by the Company's Board of Dircclors, b111 hnvc 1101 
been subjcc1ed to review by auditors since the requirement of submission of cash flow s1a1emc111 has become mandatory only from April I , 2019. 

3) The Company has adopled Indian Accounling S1andards ("Ind AS") notified under Section 133 of lhe Companies Act 2013 ('the Act') read with the Companies 
(Indian Acco11111i11g S1n11dards) Rules, 2015 from April I, 2019 aud the effective date of such transition is April I, 20 I 8. Such transition has been carried 0111 
from the erstwhile Acco11111i11g Standards 1101ificd under lhe Acl, read wilh rclcva111 mies issued I hereunder nnd guidelines issued by lhc Reserve Bank of India 
(R131) (Collectively referred 10 as "the Previous GAAP"), 'Ille figures hnvc been presenlcd in accordance wilh lhe fonnal prescribed for financial slalcmcnls for 
nn Non-Banking Financial Companies (NBFC) whose finaucial s1a1cmc111s are drnwn up in compliance of 1hc Companies (l11dia11 Accounling Slnndards) Rules 
2015, in Division Ill ofNolification No. GSR 1022 (E) da1ed Oclober 11 , 2018, issued by 1he Minisll)' ofCo[]JOrale A flairs, Govcmmenl oflndia. 

4) The resulls have becu reviewed by �,e Audil Commiuee and approved by lhe Board ofDircclors al ils meeting held 011 November 12, 2019, 

5) The audilors have carried 0111 Limited Review ofll1e financials res11lls for the quarter and half year ended Seplember 30, 2019, as required under Regul•tion 33 
of1he SEBI (Lis1i11g Obligmiou aud Disclosure Rcquiremeuis) Regul•tion 2015, as amended. 

6) The main lmsincss of the Coinpnny is financing activity. Fur1ltcr, all nclivities are carried out within lndin. As such, there are no sepnrate reportable segments 
as per lhc Indian Acco11111i11g Srnndard 108 (Ind AS) 011 Opcrnling Segmcnl. 

7) The Govcnuuenl of ludia vide Ordinance No. 15 of 2019 dated Scplembcr 20, 2019 amended lhe income lax provisious by inserting sectiou I I 5BAA. As per 
the nmended provisions, the Company has opted lo pay tax at rate of 22% plus applicable surcharge and ccss subjccl 10 the conditions mentioned under the 
nrncndcd provisions nnd recognised the effect of ch:mge h)' revising the annual effective income tax rate. Due lo reduced tax rntc, the Company has re­
measured ils Nel Deferred Ta, Asscls as al April I, 2019 nud lhe impact oflhis change has beeu folly recognised in !he Slalemenl of Profil aud Loss Acconnl 
under "Tax ex1,cnse" for 1he financial resnlls oflhe quarler and half year ended Se1>1ember 30, 2019. 

8) The shareholders of the Company had approved final dividend for lhe year ended March JI , 2019@Re. OA per share (•1%) 011 each equity slrnre having a foce 
value of Rs. 10 each nggrcgaling to Rs. 310.9•1 lakhs in the annual general mceling held on September 27, 2019, whcih has been appropriated during lhe 
quarlcr and half year ended Scplembcr 30, 2019. 

9) Dnring the qunrtcr and half year ended Seplember 30, 2019, lhe Company has acquired a wholly owned subsidiary• Rapipay l'inlech Holding Private Limitc,I 
(RFHPL) by making invcslmenl in equity shares or Rs I lnkh on Seplembcr 20, 2019 and converting lhe invcslmcnl in Oplionally Converlible Dcbcnlllres 
alongwilh i111cres1 ofRs 935.51 lakhs into Equily shares as per lhc 1enns of 1he agrcemenl 011 September 21, 2019. The invcslmenl in equity shares of Rl'HPL 
as al Seplember 30, 2019 is Rs 936.51 lakhs. 

10) Dming the qunrter ended June 30, 2019 and Seplember 30, 2019, lhe Nominalion and Remunernlion Commillce oflhe Board ofDireclors, grn111ed 3,05,000 

and 40,000 stock options respectively reprcsen1i11g equnl mnubcr of cqnily shares of face value ofRs. IO each in the Company lo lhe eligible employees under 
1hc CIFL Employee Stock Option Plan 2018. None of the stock oplions were vesled or exercised durini: lhe said period. 

11) The Stnlemcnl does nol include Ind AS complinul results for lhe previous year ended Mnrch 31, 2019 aud Balance shcel ns nl March 31, 2019 as the same arc 
nol mamlalory as per SEBl's circular dated July 5, 2016. 

12) There arc no cxceplional/ cxlrnordinary items during the above mcn1io11cd periods. 

13) The Nel profil reconcilia1iou between the figures rcporlcd under Previous GAAP and lud AS is as under: 
fRs. In lahhs) 

Sr. Pnrticulnrs Quarlcr HalfYtor 
No. ended ended 

Sc1ttcmhcr 30, ScJJfcmbcr 301 

2018 2018 
Unaudilc1l Unaudited 

Net profil nflcr lnx ns ,,er Previous GAAP 240.17 331.81 
(n) Expected credit losses on applicable financinl instruments (71.43) (17.37) 
(b) Others (1.58) 0.68 

Net prom arre,· tn, ns 1>e1· Ind AS 167.16 25S.tl 
Other Comprehensive Income (net of lox) . 

Total Comp1·chc11si\•c Income ns ucr Ind AS 167.16 25S.12 

er of the Uoard 
I Intlia fi'hrnncc Limited 

p.. � �w�tl----

Place: New Delhi 
Dale: November 12, 2019 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27'"-32"' Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai -400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of CAPITAL INDIA FINANCE LIMITED {"the Parent") and
its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group"), for the quarter and half year ended 30 September, 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements {SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India (!CAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 2 & 4 to the Statement which states that the 
consolidated figures for the corresponding quarter and half ended 30 
September, 2018, and the statement of consolidated cash flows for the 
corresponding half year ended 30 September, 2018, as reported in the 
accompanying Statement have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 

Reg . f ice: lndiabulls Finance Centre, Tower 3, 27"' - 32"' Floor, Senapati Ba pat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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4. The Statement includes the results of the following entities:
a. Capital India Home Loans Limited
b. Capital India Asset Management Private Limited
c. Capital India Wealth Management Private Limited
d. CIFL Holdings Private Limited
e. CIFL Investment Manager Private Limited
f. Rapipay Fintech Holding Private Limited
g. Rapipay Fintech Private Limited

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of two subsidiaries included in
the consolidated unaudited financial results, whose interim financial results
reflect total assets of Rs. 4,704.53 lakhs as at 30 September, 2019, total
revenues of Rs. 28.96 lakhs for the quarter and half year ended 30
September, 2019, total net profit after tax and total comprehensive income of 
Rs. 0.76 lakhs for the quarter and half year ended 30 September, 2019, and
net cash outflows of Rs. 67. 77 lakhs for the half year ended 30 September,
2019, as considered in the Statement. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.
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7. The consolidated unaudited financial results includes the interim financial
results of 4 subsidiaries which have not been reviewed by their auditors,
whose interim financial results reflect total total assets of Rs. 4.51 lakhs as at 
30 September, 2019, total revenues of Rs. Nil and Rs. Nil for the quarter and
half year ended 30 September, 2019 respectively, total net loss after tax and
total comprehensive loss of Rs. 0. 90 lakh and Rs. 1.17 lakhs for the quarter
and half year ended 30 September, 2019 respectively, and net cash outflows
of Rs. 1.14 lakhs for the half year ended 30 September, 2019, as considered
in the Statement. According to the information and explanations given to us
by the Management, these interim financial results are not material to the
Group. Our Conclusion on the Statement is not modified in respect of our
reliance on the interim financial results certified by the Management.

Place: MUMBAI 
Date: 12 November, 2019 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

f/2/ 
Rukshad N. Daruvala 

Partner 
Membership No. 111188 

UDIN: '°' \\\\S-<?: ft?iAA FR ).l; \'½ 



CAPITAL INOI,\ FINANCE LIMITED 
ltrgd.orr: 21111 floot, DLF Cculr(', Snnsml �lnrg, New Delhi 110001, P.: 011-495,16000 

CIN: 1.,74899DLl99-lPLCl28577, Websile: w,,w.cn11it11li1ulin.co111 1 E111nil : sccrctnrinl([ikn11ilnli11 1lin.com 

tlh. in lnkhs\ 
Slnlcmenl of Consolidnled Unnudilct.l Finnncinl Hcsulls for lhc m1nrtcr mul hnl r vtnr ende,I Se:11lc111 brr JO, 2019 

Ounrler Enclcd llnlf \'C'nr Ended 
S.No. Pnrticulnrs Sr11tc111 brr 30, ,June JO, 

2019 2019 
Unnndilct.l Unnntlilccl 

Revenue from 011ernlio11s 
(i) Interest income 
(ii) Fee income 
(iii) Net g.1i11 on (air value changes 
(iv) Sale of services 
(v) O1hcr operating income 
(I) Tornl rc\•c1111c rrom 011cr:11ions 
(II) Other income 
(Ill) Tolnl Income {1+11) 

Ex11cuscs 
(i) Fimmc e COSIS 
(ii) Ei11ploycc bencfil expenses 
(iii) Ocpreciiltion & amortisalion 
(iv) lmpainncnl on fin:mcial inslrumcnls 
(v) Administration :rnd other expenses 

(IV) Totnl Ex11ens:t.s 
(V) Prolit before tnx (11.l�IV) 
(VI) Tax expense 

( I) Curren! lnx 
(2) Def cued 1,uc 

(I'll) Profit for lhc period (\f .. VJ) 
Profil for the 11cl'iod nUribul:'lblc lo: 
Owners oflhc Com1 1:iny 
Non-controlling interest 

(VIII) Other Comprchc11sive Income 
(IX) Tolnl Com1.rchcnsh·c Income (Vfl+VIII) 

'l'olnl c:0111prche11sivc income for lhc prriod 11llril111lnblc 10: 
O\\11crs of the Company 
Non-conlrolling interest 

(X) Pnid-up cquily share capital (Fncc value or lO/, each) 
(XI) Enrnings per shnrc (1101 nn1111nlisrd): 

(a) Dasie (Rs.) 
(b) Diltued (Rs.) 

l,cl Fnce value ocr ccuilv shnrc IRs' 

Notes:-
1) Cousolidnlcd Slnlcme11 I or Assets nnd Linbililics ns nf Sc1•fc111ber 30, 2019 

S.No. 

ASSETS 
Finnncinl Asstls 
Cnsh & cnsh cquivnlents 

Pnrliculnrs 

1 
(a) 
(b) 
(c) 

Dank balnnces 01htr than Cash & cnsh equivalents 
Recciviiblcs 
-Trndc Receivables 

(d) Loan, 
(c) Investments 
lf) O1hcr finnnci11I assets 
2 Noo-rinnntinl Assets 

(: 1) Inventories 
(b) Current lax assels(oet) 
(c) Deferred ta." asset (net) 
(d) Property, plont nnd equipment 
(c) Cnpitnl work in progress 
(f) Good,,,;11 
(g) O1her i111.u1giblc asscls 
(h) lnrnngiblc Assets Under Dc,·clopmenl 
(i) Righi of use nsscls 
·) Other uon-fin:mcial :isscts 

I 
(a) 

TOTAL ASSETS 

1,1.\0ILITU.:S ,\ND EQUITY 
Ll,\UILITIES 
liinnncinl Li:'lbililies 
Pr.>•nblu 
- Trnde. Pn)•ables 

lolnl 0111s1nncli11g. dues of micro cntcrpri.scs rmd small enlcrprisl's 

2,719.37 
l-l.04 
6"-78 
26.<15 

2..17 
2,827.11 

0.37 
2,827.-18 

356.S7 
884.26 
276.46 
338.39 
232.38 

2,088,06 
739.42 

299.23 
(29.68) 

469.87 

500.72 
(30.85) 

-

469.87 

500.72 
(30.8S) 

7,773.43 

0.60 
0.S9 

10.00 

total oulstnnding dues of crcdi101s other than micro enterprises nncl smnll cnlcrp1isc5 
- Other Pa)'nbtes 

Iota I outslnn<ling dues of micro enterprises .uuJ small enterprises 
lotal outsli111di113 dues of creditors olher lhiln micro enlcrpri5cs nnd small c111crprises 

Borrowings 
Deposits 
O1hcr financinl lfobilitics 
Non-Fiunncinl Linbililiu 
Current u1x linbili1ics (net) 
Prm,isions 
Other non•fimmcial liabilities 
f.quil)' 
Equity share Ci'tJlilnl 
Olhcr equity 
Non-controllin, interest 
TOTAL- LIAUILITlES ,\NI) E UIT\' 

2,633.62 
•12.26 
SO.JS 

-

213.00 
2,939.26 

1.57 
2,940.83 

365.72 
824.87 
263.36 
31.S7 

24S.8S 
1,731.37 
l,209A6 

429.90 
(67.74) 
847.30 

8•17.JO 

847.30 

847.30 
-

7,773.43 

1.09 
I .OS 

10.00 

Sc11tc111hl'r JO, 
2018 

U11n111litcd 

815.16 
337.64 

90.60 

1,2�3.•IO 

1,2.13,,10 

121.04 
417.23 
186.91 
132.30 
228.04 

1,085.52 
157.88 

99.56 
(6.96) 
65,28 

6S.28 
-

-

65.28 

65.28 

4,318.57 

0.23 
0.23 

10.00 

Rs, In lnkhs 
As nl 

Se111cm btr JO, 
2019 

Unnucliltd 

2,611.37 
2,0S6.69 

306.11 
53,9-18.S2 
2,645.<II 
2,338.36 

14.M 
281.94 
347.92 

1,8S6.6,I 
184.44 
552.26 
219.98 

72.33 
2,386.38 

4�.62 
70317.11 

1.25 
271.31 

124.78 
10,268.25 

S50.00 
5.529.26 

250.'12 
459.03 
622.88 

7,773.-13 
•l-l,1S9.72 

306.78 
70,317.11 

Sr111r111bcr 30, Sc11Cl'mbcr 30, 
2019 2018 

Unnudiltd U111111dilc1I 

S,352.99 1,263.S3 
S6.30 672.6! 

115.16 1<17.16 
26.4S -

21S.47 -

5,766.37 2,083.33 
1.94 -

5,768.31 2,083.33 

722.29 203.39 
1,709.IJ 758.97 

539.82 3S1.38 
369.96 1•10.68 
•178.2) 365.19 

3,819.43 1,819.61 
1,948.88 263.72 

729.ll 129.14 
(97.42) (9.46) 

1,317.17 1•14.04 

1,348.02 144.04 
(30.85) -

- -

1,317.17 144.04 

1,348.02 l•M.04 
(30.8S) 

7,773.43 4,318.57 

1.69 0.51 
1.67 O.SI 

10.00 10.00 

8,-



2) Co11solldnlccl Stntrmr111 or Cnsh Flows for the hnlf ycnr rudcll Se1,1r11 1hC'r 30, 2019 
tits. In Lnkhsl 

S.No. Pnrlicnlnrs Sc11tc1 11hcrJO, Sc11tcm her 30 1 

2019 2018 
Unnmlilrtl Unnutlitrd 

I Cflsli fi'rom 011crnlinJ,t ,\cti\'ilics: 
Ncl profit bctb,e I.is 1,94S.88 263.72 
Opcrnlins profit before working capit.il chnni;cs 2,957.58 8'13.26 
Ncl Cnsh �cncrntctl from/ (used in) 011crnting 11clh1ilics (,\) 2,9JS,68 (16,283. 91) 

l Ncl Cnsh (used in) invcsti11}! nctivilics (11) (989,65) (4,448.40) 

J Ncl c:ish (usccl i11)/ 1-:cncrntcd rrom lium1ci11R nrlivili"s (CJ (2,413..1,1) 21,265.39 

4 Net (dccrcnse)/ increase in c:uh mul rnsh cqui,•nlcnls (A+B+C) (467,41) SJJ.08 
5 Cnsh nnd cnsh equiv;,lcnts ns nl lhc beginning of the period 2,9-17.49 2,189.25 
6 Cnsh received on acquisition of Subsidi:uy 131.29 -

7 Cnsh nud cnsh cnni\•nlents ns nt the end of the ,criod 2,611.37 2,722.33 
Figures for the cnsh now slateme11t for the contspo1 1J111g h;,lf ye,1r ended September 30, 2018 have bt:en approved by the Company's Ooard of Directors. but ha,·c nol 
been subjected to review by audilors siucc the requirement of submission of cash now sl.ilcmcnl has become m:md;,tory only from April I, 2019. 

JJ The Group hos adopted (ndinn Accountiny S1andards ("Jud AS"J notified under Section 133 of the Comp.,nics Act 2013 ('the Act') rc:1J ,,..ith the Compnnies 
{ lndi:u1 Accounting, Stnndnrds) Rules, 2015 from April I, 2019 Md 1he effec1ivc dale of snch 1rnnsi1ion is April I, 20l8. Such 1can.c:i1ion has been carried out 
from the erstwhile Accounting Staudnrds notified under the Act, read wi1h rclerant rules issued thereunder and guidcliucs issued by the Rcsen·c Bank or India 
('RBI') aml N.11ion;il Housing O:mk ('NHB') (Collectively referred lo i\S •the Previous OA,\P�). The figures have been presented in aceordnncc with the format 
prescribed for fimlllcittl statcmcnls for no Non-Danking Financial Comp:inics {NDFC) "•1ose financi.11 stJlemcnts 11re dm,,11 up in compJiance of the Companies 
(lndinn Accounling St.imhuds) Ruks :!015, in Division Ill of No1ific111ion No. GSR l0:!2 (E) d111ed October 11, 2018, issued by lhe l-.·linishy of Corporntc 
Affairs, Govern111e11I of lndin 

•I) The Stntemcnt of consolidoted unaudited financial results for the quarter nnd half year ended Scplember 30, 2019 have been reviewed by 1he J\udi1 Commiuec 
and approved by lhc Board of Directors at its meeting held on No\'t1 11ber 12, 2019. The nudirors h:wc carried 0111 Limited Review of the consolid;itcd fiMncinls 
resulls for the quarter and half year ended Scp1cmbcr 30, 2019, as ,equircd under Regul:uion 33 or the SEBI (Listing Obliga1io11 and Disclosure Requirements) 
Rcguhuion 2015, ns A.mended. 

5) The mil in business or the Group is finr111cing activity. Further, all aclivities arc cnuicd 0111 wi1hin India. As such, there arc no separate rcportoblc se1:ments as per 
1hc Jmlian ;-\cco11111ing S1andard 108 {1ml AS) on Opcrnling Segment. 

6) The Government offndin vide Ordinnncc No. 15 or2019 d:ilcd September 20, 2019 nmendcd the income lax provisions by insertiny section I 158AA. As per !he 
nmendeJ provisions, the Group htts opted to p;iy tax nt rate of 22% plus applicable surch:uge and ecss subject to 1hc conditions mentioned under the mnended 
provisiOllS nnd recognised Ilic effect of ehongc by revising lhe n111111al effective income lax rntc. Due lo reduced lox rnte, the Group has re-measured its Net 
Deferred 'fa.x Assets as :it April I, 2019 nnd 1hc impilct of this chani;c has been fully recognised in lhc Statement of Prnfil :md Loss Aeco11n1 under "T:ix 
expense• for the linaneial rcsuhs of lhc qu:lrler and hnlf year ended September 30, 2019. 

7) The shareholders of the Company had approved final di,•idencl for the year ended March 31, 2019@ Re. 0.-1 per shilre (4%) 011 each equity share ha,•ing a face 
vAlue orns 10 cnch nggregatius 10 Rs. 310.9•1 l:1!d1s in the annual i;eneral meeling held on September 27, 2019, ,,1,ich hns been n1>proprialed during the quarter 
and hair year ended Scplcmbcr 30, 2019. 

8) During the qu:,ner and h�lf ye.tr ended Seplembcr 30, 2019, the Company lrns ;:icquircd n ,,holly owned subsidiary - Rnpip:ly Finlech Holding Private limited 
(RHIPL) by m:1king in,•eslment in equily shares of Rs I lrikh on Seplember 20, 2019 nnd converliny the in\'eslmeul in Oplionally Convertible Debentures 
alonywith interest of Rs 935.S I lnkhs into Equily shares as per the lerms or the agreement on September :!I, 2019. "fhe investment in equity shnres of RFHPL as 
Ill September 30, 2019 is Rs 936.51 lakhs. 

9) Duri11g the q111irtcr ended June JO, 2019 nnd Sep1ember JO, 2019, the No1 11inri1io11 and Remuneration Commillec or the lloard of Direc1ors, srn111cd 3,05,000 and 
'10,000 slock options respecli\'tly rcpresenling equal number of equity sh;ires or face \'alue of Rs IO each in the Company lo the eligible employees under the 
CIFL Employee Stock Option Plan 2018. None of 11te stock options were ,·esled or cxt'fcistd during !he said period 

10) TJ1e Stalcmcnl docs 1101 include Ind AS eomplinnt results for the prcviou� year ended l\larch 31, 2019 and Onl:mcc sheet as at March JI, 2019 as 1hc s:ime arc 
not m:111dalOf}' as per SEBl's circul:u elated July 5, 2016. 

11) There arc no exceplio11.1V e>:trnordi1 1.1,y items during 1hc above mcnlioncd periods 
12) The Net prolit reconcilia1ion belween !he figures reported u1 1der Pre,·ious GAAP and Ind AS is as under: 

Sr. Pnrliculnrs 
No. 

Ncl 11rofil nflcr lnx ns ,,er· Previous GAAP 
(a) Expected credit losa;cs on opplic;,blc fmrinciol instruments 

(b) 01hers 
Nel 11rofit nhrr tnx us 11cr Jud AS 
Oilier Comprehcnsi\'e Income (net oftnx) 
Totnl Comorthcnsh•c Income ns ier Int.I AS 

Pl:icc: New Delhi 

O;,te: November 12,2019 

Qnnrler 
ende,I 

Sr1,k111 her JO, 
2018 

Unl\udilcd 
142.ll 
(71.43) 
(5.50) 
6S.28 

65.18 

Jy ordcl' of the Don rd 

11i1al l111lin Fimmce t.imiCcd 

iii Snhni J<ulshrcshtlia 

cculive Dircclor & CEO 

: 07869849 

ms. Ju lnld1s\ 
JlnlfYcnr 

ended 
Sc11k111 btr 30, 

2018 

Uunmlilcd 
22�.65 
(77.37) 

(3.2·1) 
IH.04 

144.04 
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