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CAPITALINDIA

Rediscover Business

Wednesday May 26, 2021

Ref. No.: CIFL/BSE/2021-22/11

To,

The Manager — Listing,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Sub.:

Intimation of outcome of the meetings of Capital India Finance Limited ("Company")

Dear Sir/ Madam,

In compliance with the applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended
from time to time, we would like to inform that:

1.

a)

c)

e)

The Board of Directors (“Board”), in their meeting held on May 26, 2021, /inter alia

approved and took on record the audited financial results of the Company, both on standalone and
consolidated basis, for the quarter and year ended on March 31, 2021, statement of asset and
liabilities as on March 31, 2021 and statement of cash flow for the year ended on March 31, 2021
along with the unmodified auditors' report(s) issued by M/s Deloitte Haskins & Sells LLP,
Chartered Accountants (Statutory Auditors of the Company) as recommended by the Audit
Committee of the Board (“Financial Results”).

The copies of Financial Results are enclosed herewith as Annexure-A.

Further, a declaration in compliance with the Regulation 33(3)(d) and 52(3)(a) of the Listing
Regulations and clause 4.1 of circular vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, issued
by the Securities and Exchange Board of India (“SEBI"), is enclosed herewith as Annexure — B.

approved and took on record the audited financial statements of the Company, both on standalone
and consolidated basis, for the financial year ended on March 31, 2021 along with the unmodified
auditors' report(s) issued by M/s Deloitte Haskins & Sells LLP, Chartered Accountants (Statutory
Auditors of the Company), thereon, as recommended by the Audit Committee of the Board.

recommended final dividend of INR 0.10/- (Indian Rupee Ten paisa only) per equity share i.e. 1%
(one percent) per equity share of INR 10/- (Indian Rupees Ten only) each fully paid up, for the
financial year ended on March 31, 2021, subject to the approval of the shareholders at the ensuing
Annual General Meeting.

raising of funds, in Indian/foreign currency, up-to INR 1000,00,00,000/- (Indian Rupees One
Thousand Crore only) by way of issue of non-convertible debentures / bonds, medium term notes
and other debt securities in terms of Section 42 of the Companies Act, 2013 read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board
of India (Issue and Listing of Debt Securities) Regulations, 2008, Listing Regulations and other
applicable laws, subject to the approval of shareholders and such other regulatory approvals as
may be required in this regard;

approved alteration in memorandum and articles of association of the Company, subject to the
approval of the shareholders, as per below:
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Sr. No. Brief of proposed amendments

Memorandum  of | In order expand and diversify the business of the Company, it is proposed
Association to alter the Object Clause of the MOA of the Company subject to the
("MOA") approval of shareholders, by inserting the following clause after the

Clause Il (A) 2 in the MOA:

“To act as money changers, brokers, dealers, agents, buyers, and sellers
of all in foreign exchange in the form of currencies, travellers cheques,
bonds, notes, instruments, papers subject to approval of Reserve Bank
of India, to take positions hold and trade on the movements of foreign
currencies on behalf of customers or otherwise, to hold, operate and
transact in foreign currencies and/or exchange by maintaining foreign
currency bank accounts or otherwise, and to Issue or act as agents for
travellers cheques, credit cards, phone cards and all Instruments in any
currency subject to all rules, regulations and approvals as may be
necessary and to undertake the business of money transfer within India
and cross border, money remittance within India and cross border, or
foreign currency prepaid cards with multicurrency and INR wallets with
all its variations or extensions which are in existence or which may come
into existence. within India and outside and as a principal or as an agent
for any other person carrying on such business, subject to terms and
conditions mentioned in the permission / license as may be required to
be obtained from Reserve Bank of India or from any other authority. ”

Articles of | In order to align with the Companies Act, 2013, It is proposed to delete
Association the below Clause 139 from the AOA of the Company, subject to the
("AQA") approval of shareholders:

“Unless decided by the Board to the contrary, depending upon the
circumstances of the case, a Managing Director shall not while he
continues to hold that office, be subject to retirement by rotation, in
accoraance with the Article 124 hereof. If he ceases to hold the office of
director, he shall jpso-facto and forthwith ceases to hold the office of
Managing Director.”

f) approved the appointment of Mr. Subash Chander Kalia (DIN: 00075644) as an Additional Director
in the category of Independent Director of the Company with effect from May 26, 2021, to hold
office upto the date of next Annual General Meeting of the Company and subject to the approval
of the shareholders, for appointment as an Independent Director for a term upto 5 (Five)
consecutive years with effect from May 26, 2021.

The brief profile of Mr. Subhash Chander Kalia is enclosed herewith as Annexure — C.
Mr. Kalia is not related to any Director or Key Managerial Personnel or Promoter of the Company.

g) approved the appointment of Mr. Vineet Kumar Saxena as a Chief Executive Officer of the
Company with effect from May 26, 2021.

The brief profile of Mr. Saxena is enclosed herewith as Annexure — D.

Mr. Vineet Kumar Saxena is not related to any Director or Key Managerial Personnel or Promoter
of the Company.

| India Finance Ltd - Formerly known as Bhilwara Tex
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The Board meeting commenced at 04:00 P.M. and concluded at 07:45 P.M.

2. The Nomination & Remuneration Committee (“NRC") of the Board has, /nter alia approved grant
of 6,65,000 (Six Lakh Sixty Five Thousand) options to the eligible employees of the Company
under the CIFL Employee Stock Option Plan 2018 (“ESOP 2018") at an exercise price of INR 72/-
(Indian Rupees Seventy-Two only) per option with effect from May 26, 2021. The detailed
disclosure is enclosed herewith as Annexure — E.

Kindly take the above information on your record and oblige.

Thanking you,
Yours sincerely,

For Capital India Finance Limited
Digitally signed by
RACHIT RACHIT MALHOTRA

MALHOTRA Date: 2021.05.26

19:51:55 +05'30'

Rachit Malhotra
Company Secretary & Compliance Officer
Membership No.: A39894

Encl: As above

P +91 22 4503 6000 J +91 1 954 6000
E :info@capitalindia.com W : www.capitalindia.com
CIN No: L74899DL1994PLC128t

( Capital India Finance Ltd - Formerly known as Bhilwara Tex-Fin Ltd )



Annexure - A

= Chartered Accountants
DeIOItte One International Centre
Haskins & Sells LLP Tower 3, 27 -327 Floor

Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Capital India Finance Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2021"” of Capital India Finance Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on separate
financial statements / financial information of the subsidiaries referred to in Other Matters
section below, the Consolidated Financial Results for the year ended March 31, 2021:

i. includes the results of the following entities:

Sr no | Name of the Entities Relationship

1 Capital India Finance Limited Parent

2 Capital India Home Loans Limited Subsidiary

3 Capital India Asset Management Private | Subsidiary
Limited

4 Capital India Wealth Management Private | Subsidiary
Limited

5 CIFL Holdings Private Limited Subsidiary

6 CIFL Investment Adviser Private Limited | Subsidiary
(Formerly known as CIFL Investment
Manager Private Limited)

7 Rapipay Fintech Private Limited Subsidiary

Regd. Office. One International Centre, Tower 3, 27" -32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the year ended
March 31, 2021.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’'s Responsibilities section below and based on the consideration of the review
reports of the other auditors referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2021, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to Note 9 to the Statement, which describes that the potential impact

of the COVID-19 Pandemic on the Company’s financial statements and particularly the
impairment provisions are dependent on future developments, which are highly uncertain.

Our opinion and conclusion is not modified in respect of this matter.
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Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2021, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2021 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2021 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Annual Consolidated Financial Results,
which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify
during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2021

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

e We did not audit the financial statements of five subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
18,845.76 lakhs as at March 31, 2021 and total revenues of Rs. 18,709.90 lakhs and
Rs. 20,980.18 lakhs for the quarter and year ended March 31, 2021 respectively, total
net (loss) after tax of Rs. 422.78 lakhs and Rs. 794.95 lakhs for the quarter and year
ended March 31, 2021 respectively and total comprehensive loss of Rs. 422.89 lakhs
and Rs. 795.06 lakhs for the quarter and year ended March 31, 2021 respectively and
net cash flows of Rs. 2,743.54 lakhs for the year ended March 31, 2021, as considered
in the Statement. These financial statements have been audited/ reviewed, as
applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated
under Auditor’s Responsibilities section above.
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Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

et

Pallavi A. Gorakshakar

Partner

(Membership No. 105035)
(UDIN: 21105035AAAAFA4658)

Place: Mumbai
Date: 26 May 2021
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Staterment of Convolidated Audited Financkal Rewlts fur the quarter and year ended March 312021

Quarter Ended Year coubual
$.No. Pasiicakirs Marchi 31 December 31 Murch3l Murch3l Mareh 31
2021 2020 2020 2021 2020
g Refer Note 12 | Unaudited Re fer Note (2 (Audited) Audited) |
Revenue from operations
1) | Intesest incane 238651 2770.31 2.800.95 10,57703 10,742 06
(i) [Fous nnd conumssion niconx 1026 33 503112 3503719 1291009 AT 51
Hit) |Sale of furenm currency 15,606.04 10,606 73 - 195.00
(V)| Sule of devices 6.707 66 47233 127
(V) | Net gain on fuir vuloe changes 4640 4112 .15
(i) [Other aperating income 227 38 12862 140 2809
(| TFotal revenue from operationg 2620132 1905243 6,396.56 57.949.44
(D [Other inconn 121 - 013 121
(I [ Total Income (1411 26.201.53 1905243 6,396.71 57,951.65 17927.24
Fapenses
o Fmce costs R39.85 64773 32710 242520 1.669 51
(i) Jlimpaiemeat of finaneiol assets (Refier Note 9) (134.70) 6703 998 51 A 1394 60
(i) [loss on derecognition of financial assets - - - - 132000
() [Fees and conunission expense 63920 4.550.41 L1902 11,387 50 602776
[} es of Stock-n-1rade 15,782.22 10.909.06 17.30 27,4759 3864
)] of Steck-ni-trade (120.90) (3540) T (301 63) (11.56)
(vif) benefits expenses 1.868 36 1.504.79 967 %4 5.539.56 382451
(i) |Deprecintion and amortization 40733 36752 29409 1.163.00 1.151.97
(ix) [Others expenses 731032 S3LR5 13783 8808514 1,267 36
{1V) | Totl Expenses 26,571.68 1892599 6,440.71 56,475.21 15:492.99
V) | Profit/(loss) before tax (11E-1V) (370.15)] 22643 (43,01 147544 2434.25
(VD |Tax expense
(1) Current 13009 [IENK] 38281 759 30 L1049
(2) Deferred tax 59.31 9datl (258 27)! 107.65 (39230
(VI | Profit/(lass) for the Iperiod (V-VI) (5 ) 1390 (169.34) 608,49 1,386.07
Profit/(loss) for the year/period attributable to:
Owners ot the Company (443.75) 19439 13962) 960 35 172309
Non-controlling mterest (117 80 (1R0.49) (129.92) (331 86) (337.02)
Other Comprehensive Income - -
(i) fiems that will not be reclussilied to profit or luss 16.01 - 16 36 3661 16.36
(i) Income Tax celating t items that will not be reclassified to profit or 921 - (4.15) 9.2 (415)
loss
(V11| Other Comseh ¢ Income 27,40 - 12.22 27.40 12,22
(X) |Total Comprehemive Incomeftlass) (VII+VID (536.15) 13.90 (157.32)) 635.89 1.398.29
Total comprehensive income/(toss) for the year/period attributable to:
(Ovinersof the Compam (HR30) 19439 (28.03)) 987.3v 1.734.68
Non-controlling interest (117.85) {180.49) (129.29)f (331.91) (336.39)
(X)) [Paid-up cquity share capital (Face value of 10/- cach) 797343 797343 777343 777303 797343
X Tuding Revaliation reseeve as per Balanee Sheet 4851488 44376 31
(X1 share:*
(0) Basic (Rs) (0 57) 0.25 (0 03)] 1.24 i 2
(h) Dilutel (Rs.) (0.37) 025 (0.05) (L 219
(o) Face value por cauity share (Rs) 10.00 1000 10.00 10.00 10.00
CEarning per share for Quorter is wot anmnaltsed
Notes :-

1} Consolidated Stutement of Assetsand Linbllities as at March 31,2021

(Rs. In lakhs)

BN Particulues Asat Asat
March3l, March 31,
2021 20
Asulited Audited
ASSETS
I Financlal Avsets
@) Cash & cash equisalents 14,204.29 6,791.07
(b Bonk balances othue than Cash & cash equivalents 8.596.37 12:1.09
() Reneivobles
(i) Trude Receisubles 656 58 66.19
(i) Other Reccivables 257
1) Loans O6RAT4 98
) [nvestments a
in Other linuncial ossets 423116
2 Non-finunclal Assels
(@) Inventories 261.68 1156
(b Current tax assets(net) 547,98 387,04
(©) Deferred 1ax asset (net) 383.59 700405
(4 Property, plont ond equipment 1.616.12 17310
(©) Capital work in progress 348 86 42,16
[0)] Goadwill on Consolidation 35226 35226
() Other intangible assets 66902 469.23
() Intungible Assets Under Developinnt 159.34 R9.80
[0} Right of wse assets 280382 LYW 83
m Other non-financial assets 62369 43319
TOTAL ASSETS 1.04,354.32 71,262.63
LIABILITIES AND EQUITY
LIABILITIES
] Financial Linbilities
() Payables
- Trade Payables
total putstundmg dues of miero enierprises wid snuall citerpnses 3138 016
totul vutstnding dues of ereditors ather than miceo eaterprises and suwll entecprises n 13326
- Other Pavables
tatnl ding dues of micro enterprisizsand snull i = =
total oustinding dues of ereditors other than micro enterprises and sonll enterprises 6829 307
i Debt Seeurities 11,500.00 1.000,00
1< Borrovvings 1740941 R099.26
i Other linunciol liabilities 13.789.23 324863
3 Non-Financial Liabilitics
(11 Current Wy linbilities (net) - 383.3
thy Provisions f03.71 RIEEE)
e} Deferred tor shiabilities(net) - -
whh Other non-tinancial liubilities 78217 3R522
3 Equity
() Equity share capital 777313 777343
(b) Other equi A8,514.88 4137631
() Non-controlling interg, 3.367 8 31211
TOTAL - LIXBILITIES AND EQUITY 1.04.354.32 71.262.63




2) Consolidated Statement of Cash Flow for the v

ended March 31, 2021

(R, In Lakilin}

Particulurs Mareh 31, March 31,
2021 2010
Auditedt Asnilied
I |Cash From Operating Activities:
Met protithefore fux 147514 243425
Non-cash/ separitely consilered mncome/espese 221630 266227
Other Adjustnients (10610 16) (210410
Net Cosh (wsed In) / generated Crom onerating aetiy itics (A) 6,94%.22) 2,192.08
2 |Net Cash generated/ (used in) from investing activities (B) ($.7360.27) 54173
3 |Net cash generated from / (used in) financing activities (C) 23097,71 {1L656.17)
4 INetinerease incashaml cash cquivalents (A+B+C) 7413.22 1,877.64
3 |Cuash and eash equival s at the begining: ot'the vear 6,791.07 2945 96
6 [Cash reeeived vn acquisition of Subsidiary - 1.967..47
7__1Cush ond eash eguis alents as ot the end of the vear 1:1,204,29 679107
B e comsoliduted financial nesults have been prepured in Linee vath the recougninon and principles of Indian A 2 Stondards ¢CInd AS™) notitied under
Section 133 ol'the Conuanies Act 2013 Cthe Act) read with relevant rules issued therennder and the other accoanting principles generally aceepted in Indin
4)  The consolidated financial results have been reviewed by the Awlit Conunittee and approved by the Board of Direetors at its meeting held on May 26, 2021
51 The consolidated tinunsinl results for the vear ended 31 March 2021 were cadied by the Statutons Auditors of’ the Conipany .
) The Board of Directors hine recommended. subject 1o approsul o sharcholders, dividend ot Re. 0 10 prer share (196 ter FY 2021
7 Consolidsted Segmentintvtution in uecordane with the ikl AS 108 — Operating Segments ol the Group is as indet
Quarter Ended Year ended
S‘h Particaiars March 31, December3t, M:rch 31, March 31, March 31,
No. 2021 2020 2020 2024 2020
Refer Note 12 Ui lited Refer Note 12 (Audited) (Audited )
I [Scgment Revenue
Lenchng business 2,610.96 285292 111.645.65 11,226 73
Prepaid Pavment Instranent busine'ss 1.95. 354379 2097407 6.700.51
Forex business 15.635.07 10.627.13 - 26.330.92 =
Tatal Segment Revenue 26,201.53 19,5213 6,396.71 57,950,635 17,927.24
2 |Segment Results (Profit before Tav)
Lending business 13936 77710 36586 3320
Prepaid Payment Instrunent business (341.05) (359.33) (109.32) A03070)
FForex business 267.19) LIN.6H - (809 26)
(thers 1132) 0.70) (.54 1252
Total Scygment Reulty (370.15) 22643 d5.00)] 14754
3 [Segment Assets
Lending business 83221 83.198.16 63.282.28 83.22123
Peepaid Payment Instiment business 18.081 83 1547352 488389 18,081.85
Forex business 191508 L911.24 = 1.915.08 -
Unallucated L1357 L1 108749 1.13157 L8749
Others .39 3.3 439 6497
' Total Segment Assets 1,04.354.32 1.01,702.27 1,04,354.32 71,262.63
4 |Scgument Llabilitics
Lending business 32.886.12 3319177 14,957.19 14.957.19
Prepaid Payment Instiiment business 11,232.68 1.766.08 3 27 2
Forex business 571.58 46595 - .
Unallocatal - R398 = - -
Others 147 210 =32 117 32
Tatal Segment Llabilitics A4.698.15 41,509.88 18,600.79 44,698.15 18.600.79
Note : Busitess Segments hve been identitied and reported taking into account the natuge of products and senvices. the onganisation structure, the: internal business repuorting
systetiand the guidelines presaiibed by the RBIL The Group doesn’t huve smy reportabl, peraphical segmuent
8 The Baurd ofDiractors of Rapipuy Fintech Privste Limit:d (IREPL) (“the Company /e Transteree Company™) being our substdtiy in their nxzeting held on Jamary 27, 2020,
approved the Seheny: of Amalgaation between the Conpany and Rapipey Fintech Holdg Privase Limited (RFHPL) ("the Transferor Company™) and their wspective
Sharcholders and Creditors (“the Seheme™ under section 230 to 232 ol Comgurues Act, 2013 and other applicable provistons of the Companies Act 2013 for Amalganwation of the
businesses firan the Transteror Conyuany, inter olia, consisting ot entire undertaking, business, activities and operations pentaining to the buisiness and its ranster us a going
concernto the Transteree Conguny as per Ind AS 103, In wams of the Schenie the snulgamation has been accounted fur in aceordance with the Pooling of Interest Method laid
down in Appendix C ol Ind AS 103 *Business Combinations ol entities under common control. The Transletee Conyiiny has issued and allokad to cach of the sharehulders of the
Trmstiror Compuny. 9446 equity shares of face vulue of Rs. 10/- cach, of the Transferee Company for every 10,000 wquity shates of fiee value of Rs 10/- each held by the
sharcholder of the Transteror Company: pugsiont to this Scheme. Flence. on March 31,2021, 88.46.273 equity shares have been issued to Capatal Inia Fimanee Limited (CIFL) the
shareholdurs of REHPL at face value of Rs 10 ¢ach
9 The outbreak of COVIN-19 pandeniie aeross the globe nnd in Indis has contributed to a signilicant decline and volatility in the glolsit and Indian linancial makiets and slowdown
inn the cconomic activities, Consequent to te oubaeak of the COVID-19 pundemie, the Indian governunent announced a lockdown in March 2020, Subsequendly, te national
own was litted by the gowerim.nt, but regional lockdowns continue to be ingplenseuted in areas with santnumber of COVID-19 cases Given the un. v over the
levelop . the M: has considered and external infonmation upto the date ofapproval of these
ancial results, ond hos estintted overlays atd nade certain judgenssts inoccordamce with the policy of the Group tor the purpose of'deterntinion ol the provision for
impammnt of tinancial assets carriedat amortised cost and in relation torevenue recognition
The impairment provision as on March 31, 2021 aggregates Rs 1.782.18 Likd us on Mareh 31, 2020 - Rs 17787 lakh) which ineludes potential impact on account of the
Pamdentic of Ry 1,072 20 Takh (s on March 31,2020 - Rs. 1,367.09 lukh) . Bused on the eurrent indicotors of liture cconomie conditions, the Group considers these provisions to
be adequate
‘The extent to which the pandemic inchading the current *second wave™ that has significantly increased the nunber of'cases in India , will continue w impaet the results of'the Group
will depend on tutwe developments, which are highly wncestain, including, mnong otlier things. any new inforination concerning the sevesity of the COVID-19 punduemic and any
action to contain its spread of mitigate its impuet whether gosemment-wondited o clected by the Group. Given the wweertaingy over the pot macro-economic condition the
pact of the COVID-19 pandamie may be diffirent from that estimaked as at the date of npptoval of'these fuumeind results and the Group will continue to closels nxonitor any
nuterinl changes o Tuture economie conditions, which will be given etleet to in the wespeetive fute period
10)  nline with the judgment pronewiced by the lon"ble Supretne Countof Iindin in the nwtter of Small Seake ndustrial Munulcturers Associntion v UOL & Others und other
connected matters on March 23, 2021, the Reserve Bk of lndin (RBI) vide their Ciroulor no. RBU/2021-22/17 DOR.STR REC 4/21.04.048/2021-22 (bated April 7, 2021 has
mandateel all lending institutions to put in ploce v Boisrd-approved policy 1o refund/adjust the ‘intereston interest’” churged to the borrowers during the moratoriuin period, i.c.
Muoeeh 1. 2020 to August 31. 2020 in conformity with the above judgenint. n order to ensune that the nbove judgement 1s implemented wnitormly in ketter i spirit by ull fending
instiwcgons. the RBI also su ed that the methodalogy for caleulation of the anwunt to be relundaladjusted or ditferent Fusilities shall be as finlised by the Indinn Banks
Association (IBA) in consulimtion with other industry pyinticipantsxadivs, shich shall be ndopted by oll leading institutions
The IBA Managing Conunittee at their nweeting heldon March 25, 2021 and April 16, 2021 has clailicd that integest on interestpenal intere st/compaund interest, it charged diing
the mwsatorium on borrowing acconnts, should be retunded or adjusted in tie nextinstalment of the loan aceount.
Accordingly, Compuny will retund/andjust Rs 209.92 Lakhs fiom the subsequent installments.
1D The Cole on Wages, 2019 and Code Socinl Seemity, 2020 (“the Codes™ relating to enployees compensation and post-ciployent benelits that revenved Presidential assent have
0ot beennotitied Further, the relited ndes tor quaniliying the $in unpact huve not been notitied. The Compangy will nssess the impuet of the Codes when the rules are notified
and will record any reluted inpact in the period the Codes become effective.
12) “The figures of the quarters ended 3st Manzh e the balimeing Bguaes between the audited figures in respeet of the full fianeial year and published year to date figures up to the
third quarter of' the relevant financial year which wore subjectto hited review by the Statutory Auditors of the Company
13) Previous period/venr figes have been regrouped/reclussilicd to make them con With those of current piodA ear.

Plisce. Mumbi
Date: May 26,2021

haging Director
DIN: 06706341
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CAPITAL INDIA FINANCE LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2021 (“the Statement”) of CAPITAL INDIA FINANCE
LIMITED (“the Company”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2021, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Regd. Office. One International Centre, Tower 3, 27" -32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’'s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 11 to the Statement, which describes that the potential impact
of the COVID-19 Pandemic on the Company’s financial statements and particularly the
impairment provisions are dependent on future developments, which are highly uncertain.

Our opinion and conclusion is not modified in respect of this matter.
Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2021 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.
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Auditor’s Responsibilities

(a)

Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2021 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.
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(b)

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,
2021

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2021 in accordance with the Standard on Review Engagements (“SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Pallavi A. Gorakshakar
(Partner)

(Membership No. 105035)
(UDIN:21105035AAAAEY4442)

Place: Mumbai
Date: 26 May 2021
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(Rs. In lalchs)
Statement of Standalone Financial Results for the quarter and year ended March 31, 2021

Quarter Ended Yeur Ended
S.No. Priteufiss March 31, Decembier 31, [ March 31, March 31, March 31,
021 2020 2020 2021 2020
Refer Note 14 Ui lited Refer Note 14 Audited Auditeal
Revenue from oberation
(W) [Interest income 205597 231,27 2;39%.33 901 86 027
(i) [Fees and commission incoun M7 3561 4210 93.94 101.19
(i) |Sale of foreipn currency 15.606.04 10,606.74 - 26,269.34 -
Giv) [Neteain on fair vilue chaages 24 26.64 R 68 8379 4098
(O [Tatd revenue from operatlons 17,728.59 13.010.26 2,644.10 35.158.93 1051941
(b [Other income 0.13 038 0 0.71 163
(D | Total lnvame (1+11) 17,728.72 13,010.84 2,647.12 35:159.64 10,524.04
Expenses
(i) |Finance costs 657.45 47579 a6 1.899 62 1,29435
() [Purchuses of Stock-in-trade 15491 08 10.360.56 - 26,110 13 -
(i) |Clanges in inventories ol Stock-in-trmde 1218 (9.85) - - -
(#1) |Emplovee benefits expense 93193 663.05 41833 2768 21 2.293.91
(V) |Depreciztion & amortisntion 24299 237.80 192,33 93237 222
o) [lupsinesent of fmaneial instruments (Reter Note | 1) (172.09) 18.42 961.50 (101.53) 1.338.9%
(i) |Other expenses 3367 3750 230 89 92488 700.19
(V) [Total Expences 17,495.13 12,263.27 2,149.31 32,533.71 6.399.65
V) |Profit hefore tay (H1-1V) 23359 717.57 497.81 2,925.93 4,124.39
(VI |Tax Expenses
(1) Curent tax 34w 1813 759 30 144049
(2) Deterred tux 6346 6804 12004 (354.36)
(VID [Profit for the period/scar (V-VI) 304 36140 2,045.59 3,038.26
Other Camprehensive Income
(1) tems that will not b reclassitied to peofitor luss 26.75 - PRI 26.75 946
(i} Income Tax relating to items that will not be reclassified to (6.73) - (2 38), (6.73) (238)
profit or loss
(VU1 |Other Comprehensive Income 20.02 - 708 20.02 708
(IX) |Totnlcomprehiensiveincome (VII+VILD s4.06 361.40 365.72 2,065.60 3,045.34
(X)) [Paid up Equity Share Capital (Face value of Rs 10/- cach) 777343 707342 777343 7,773 43 Wria
(XD [Reserves exclidding Revaluation Reseeve as perBalance Sheet 48,138.16 A6,1R4.35
(X11) [Eamings per shire*:
() Basic (Rs)) 0.04 072 0.6 263 391
() Diluted (Rs) (U] 0.71 046 2,60 3.86
(o) Fuce value per cguity shure (Rs) 10.00 104k 10.00 10.00 10.00 |
*Larning per share for Quarier is not annnalised
Notes :-
11 S! of Assets wml Llubilltles asnt March 31, 2021 (Re. In lukhs)
S.No. Particulars Asat Asnt
Murch 31, March 31,
2021 2020
Auilitel Aulited |
ASSETS
1 Financial Asscts
) Cush & cash equinalents 536414 3.259.29
(h) Bank kalances other thau Cash & cash equivalents 116329 153
(©) Receivobles
- Other Receivables 21.29 1923
1h Loans 34.838.29 49,109.06
] Investments 15,150,51 1L,130.51
i Other inanciulassets 36287 26245
2 Non-financial Assets
(a) Current tax assets(net) 49148 163.46
[ Deterred tax asset (ret) 503 04 63081
(c) Property, plant ard equipiant 995.60 1.079.72
[C)) Other intangible assels 17508 17230
(e) Capital work in progress 16857 4216
[0} Right ot use assets 1.505.07
) Other son-finareial assels 41723
TOTAL ASSETS RI,156.46
LIABILITIES AND EQUITY
LIABILITIES
1 Financiul Uabilitics
(] Payubles
- Trade Payables
total outstanding dues of nicro enterprises uwd small cuterpises - 0.16
totaloutstnding dues of creditors other than micro enterpeises and soull enterprises 12236 7487
(b) Debit Secwities 11,500 00 1,000.00
(©) Borrowings 1044494 7,561
(A Other financial habilives 260335 1.083.59
2 Non- nelal Llabilities
(a) Current tax Habilities (ne) - 38334
(b) Provisions 507.90 10321
(©) Otlser non-finaneial linbilutics 66.32 6257
EQUITY
() Equity share capita] 7971343 777343
(b Other equity 4813816 1618435
TOVAL - LIABJLITIES AND EQUITY 81,156.46 67,226.65




2) Cash Flow Statement for the vear ended March 31, 2021
(R, In lablis)

S.No. Particulars Asat Axul
March 31, March 31,
2021 2020
Auwdited 4 Awdited

I |Cish From Oper Activities:

Netprofit before 292593 412039
Noneeash/ sepstrately consideied inconwexipvise 132374 207266
Otlier Adjustiments [Q n 368116

Net Cash generated frand/ (used in) operating netivities (A) (2,043.701) 9891.21

2 |Net Cash (used in) investing activities (B)

3 [Net cash (used in)/ generated from financing activities (C) 9,713.37 2,458.39)
4 [Netinerease in eashand cash cauivalents (A+B+C) 2,104.85 766.71

3 [Cashand cash equivalents as at the besming of the vear 3.259.29 2.49.

6 |Cush and cish ¢quivsdents st the enid af the vear 5364.14 3259.29

) These Stndsatone Finaneial Results lave been peepared in I with the r and t pes of Indinn Standords (Clnd AS7)

notitied under Section 133 of the Companies Aet 2015 (the Act’) read with n:lévant rules issucd thereunder nmd the other neeounting pllllkl]l[k) generally aceepted in
Iiealin

) The results have been reviewed by the 2wt Commitice iand approved by the Board ol Directors at its meeting held on May 26, 2021

5)  Theresults for the yearended 31 Mareh 2021 were audited by the Statutory Auditors ol theCompany.

) The Board of Directors havie recomnainded, subject toapgroval of starcholders. dividend of Re 0 10 per shae (198 Vor FY 2021

7 Seenwnt infoimuion in accordance with the Ind AS - 108 Onerafing sepmients of the compumy: is as under.
Quarter Endud Year cmled
il’- Pirticulars March3l, December 31, March 31, March 3E, 2021 March 31,2020
No. 021 2020 2020
Refur Note 14 Unaudited Refer Note kL 1Audited} CAuldited)
T [Sepment Revenue
Lending busine ss 209365 2,647 12 v,128.72 10,524 04
business 13.635.07 = 26,330.92 -
"Total Scgment Revenue 17,728.72 1301084 2,647.12 35459.64 10.524.04
2 |Segment Results (Profit hefore Tin)
Lending business 300.72 93k 21 49781 373529 412439
Forex business 1267.13) 19064y = 1%UY.36) =
Total Segment Results 233.59 741.57 497.81 2925.93 4,124.39
3 [Sepment Asaets
Lending business 78.246.87 7975207 67,226 63 78.246.87 67.226.65
Forex business 191124 2 191508 -
Unall | 82562 = 994 51 -
Total Segment Assets S1,156.46 67,226.65 81,156.46 67,226.65
4 |Scgment Liabilltles
Lending business 2466731 13.26887 24667.31 13.26887
Forex husiness 577.5% = 577 ~
U llocated - =
[Totul Sepment Liabilitics 25,244.88 13,268,897

R)  The Company hasinvestad Rs. 4,000 lakhs in equity shares of its subsidiory CapitalIndia Home Loans Limited ( LII I during the year ended March 31, 2021

9)  The Board of Directers of Rapipay Fintech Privite Limited (RFPL) (“the Comnpany/the Transturee Company™) being our subsidiory m their meeting held on January 27,
2020, approved the Schenie off Anulgamation hetween the Conpany and Rapipay Fintech Holdwg Private Limited (RFHPL) (“the Transteror Conpany™ and their
respective Sharcholders ond Creditors (“the Sehemie™) under section 230 to 232 of Companies Act, 2013 tnd other applicable provisions of'he Conponies Act 2013 for
Anulganiatbn of the businesses from the Transteror Company, iuter alin, eonsisting of entite wulertakiog, business, activities and opvrations pertaining © the business
ond its transier as n going concem 1o the Transferee Company as por Ind AS 103, I terms of the Scheme the ama lzamation hus been necounted for in uecankmee with the
Pooling of Tnterest Method laid down in Appexlix C of Ind AS 103 “Business Combinntions of entities under comamon conteol” The Trasleree Compony has issued und
nllolcd © cach of the sharcholders of thee Trunsteror Company. 2446 equity shares of Taco value of Rs. 10/- cach, of the Transieree Conguny for every 10,000 equity
shares of tace value oF Rs 10/- cach held by the sharcholder of the Transteror Company purseant to this Scheme. Hence, on Mareh 31, 2021 88.46.273 equity shares
havie been issued to Capital India Finanee: Limited (CIFL) the shareholdurs of RFHPL at face value of Rs. 10 cach

10)  During the year ended Macch 31, 2021, the Nomination and Remineation Conuultee of the Board af Direetors, granted 50,000 stock options represinting equal nunber
of equity shirees of faco volucol Rs 10 each in the Conpany to the eligible employees wnder the CIFL Enploy ee Stock Option Plan 2018

11 The outbreak ot COVIN-19 pandemic across the globeand in India has contnbuked toiesigniticant decline and volatility in the global and Indian financiul markets ond
slowdown in the economic activities Consequent to the outbreak of the COVID-19 pndentie, the Indinn government annowneal - lockdown in March 2020
Subsequently, the natioml lockdwwn was litted by the goverrument, but regional lockdowns continue to be implementedin areas with o siguticant manber of COVID-19
cases Given the weertointy over the potential macro-econotic impact and extental regulatory develoy the M. et hi idered internal and extermal
infornation up to the date ot approval ofthese financial results, wid has estinated overuys ind nade wnts in accordamee with the policy of the Company
for the purpose of deterination of the provision for inguimient of linancial assets carried at anwrtised costand in relation to revenue cecognition

rtain judgents

The impaingent provision os on March 31, 202 | uggregates Rs. 1,632, 18 lakh (as on Mucch 31, 2020 - Rs. 1.733.71 fakh) wluch inclukes potential impact on aecount off
the pandemic of Rs. 1,012.20 lnkh (as on Morch 31, 2020 - Rs. 1.355.09 lukh) . Based on the cureent indicators of future economic conditions, the Company considers
these provisions to be adequate

“The extent 0 which the pandemic including the eurrent “second wave™ tunt Tns
the Company will depend on future developme nts, which are highly uncertain, inchuding, mnong other things, any pew information eor
19 pandenic and ony action to contoin its spread or mitigate its impact whéther government-mmdated or elected by the Compony G
macro-eeonomic condition the impact ot the COVID- 19 pandemic mey be ditterent lrom that estimatedas at the date of approval of these lin
Company will continuc to closely wonitor iy material changes 1o fulure economio conditions, which will be given eftect to in thi: respestive fuiure period

fieamtly inereased the nunber ofcases in lndia , will continue to imgxct the tesults ot
erning the severity of'the COVID-
on the une 1y over the patentiol
results and the

e

12y line with the judgiment pronounced by the [on'ble Supreme Courtof Indiv in the mtter of Snnll Seale ladusteial Manufacturers Association v/s. UOI & Others ad
other comnedted uatters on Moreh 23, 2021, the Resesve Bank of India (RBU) vide their Cieenlnr no. RBIZ2021-22/17 DOR.STIRREC.A4721 04.048/2021-22 daterd April
2021 has nandated all leding institutions 1o put in place o Board-approved policy to refund/udjust the *interest onnterest’ charges i
moratorium period. i.c. March 12020 to August 31, 2020 in continmity with the above judgement In order 10 ensure that the aber
in letter tnd spirit by all fending institutions, the RB also suggested tlunt the misthadology for caleulativn of the amount to be refunded/odjusted Por different
be us Ninalised by the Indian Banks Associrtion (H3A) in consultation with other industry participants/dics. swhich shall bendopted by all lendmg institutions
The [BA sging Congnittee al their nweting held on March 25, 2021 and April 16, 2021 has elaritied thatinerest on inteeesUpanal interest/componed interest, it
charged during the moraterivn on borrowing accownts, should be refiuded or udjusted in e next instaliment of the loan account
fingly, Conguny will retumadjust Rs.209.92 Lakhs Ciom the subsequent installnants.

ment is imples

ts that received Presidential

ond post-crploy ment beng

13)  The Code on Wuges, 2019 und Code Socinl Seeurity, 2020 (“the Codes™) relatng to employees
wssent hine not beennotificd Fusther, the relnted rules for quantity ing the tinanciol un)\nu Tove ot lx.cuuollﬁul le C(\m;\\m will assess the mipastofthe Codes when
wt in the period the Codes becomo ellizetive

e rules ars notiticd nod will s csord ny related imy

14) The figures of the quarters ended 315t Mareh e the: baleing ligures between the auddited tigures in respest of e Sl finsneial yene and published year w dite figures

up to the third quarter of the relevant tinancint year which were subject 1o limited review by the Stamtory Amditors of the Company’,

15) Previous periodfycar lgaes huve been regrouped/reclassified to nake them paruble with those of curcent penedAvear,

IN ()(»7()614 1

e
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Annexure - B
Wednesday May 26, 2021

To,

The Manager — Listing,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Sub.: Declaration pursuant to Regulation 33(3)(d) and 52(3)(a) of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations”)

Dear Sir/Madam,

In terms of Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations and clause 4.1 of circular vide no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by Securities and Exchange Board of India, the
Capital India Finance Limited ("Company") hereby declares that M/s Deloitte Haskins & Sells LLP,
Chartered Accountants (Statutory Auditors of the Company) have issued their audit report(s) with an
unmodified opinion on the audited financial results of the Company, both on standalone and
consolidated basis, for the quarter and year ended on March 31, 2021.

Kindly take the aforesaid on record and oblige.

For Capital India Finance Limited

RACHIT  Digitally signed

by RACHIT
MALHOTR MALHOTRA

Date: 2021.05.26
A 19:52:35 +05'30'

Rachit Malhotra
Company Secretary & Compliance Officer
Membership No.: A39894

E :info@capitalindia.com W : www.capitalindia.com
CIN No: L74899DL1994PLC128t

( Capital India Finance Ltd - Formerly known as Bhilwara Tex
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Annexure - C
Brief Profile of Mr. Subhash Chander Kalia

Mr. Subhash Chander Kalia is having an extensive experience of over 38 years in Public Sector Banking
Industry both in India and Overseas. He has held senior positions with major Banks namely Union Bank
of India, Vijaya Bank, Bank of Baroda. Currently, he is serving on the Board of PNC Infratech Limited,
BOI AXA Investment Manager Private Limited, IFCI Venture Capital Funds Limited and Om Shri Shubh
Labh Agritech Private Limited.

He has done M.A. in Political Science and he is also a Certified Associate of Indian Institute of
Bankers.

Corporate office Registered Office
A-1402, One Bkc, 14th Floc )nd Floor, DLF Centre,

G - Block

aindra Kurla Complex, Sansad Marg,
Bandra (East) Mumbai, New Delhi- 110001
Maharashtra- 400051

P +91 22 4503 6000 P :+91 114954 6000

E :info@capitalindia.com W : www.capitalindia.com
CIN No: L74899DL1994PLC128577

( Capital India Finance Ltd - Formerly known as Bhilwara Tex-Fin Ltd )
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Annexure — D

Brief Profile of Mr. Vineet Kumar Saxena
Mr. Vineet Saxena is an astute banker and finance professional. He brings along two and a half decades
of experience in commercial and retail lending functions. Having built the retail finance portfolio for one

of the largest banks in India, he is well-versed with the credit needs of retail consumers.

He was previously associated with ICICI Bank Limited, Barclays Bank Plc., ABN AMRO Bank N.V., GE
Capital, Religare Finvest, Magma Fincorp and StarAgri Finance.

He has done his MBA in Marketing & Finance from Lucknow University, Uttar Pradesh and
B.E. in Electronics from University of Pune, Maharashtra.

Corporate office Registered Office
A-1402, One Bkc, 14th Floc )nd Floor, DLF Centre,
G - Block, Bandra Kurla Complex Sansad Marg

Bandra (East) Mumbai, New Delhi- 110001

Maharashtra- 400051

P +91 22 4503 6000 > 1 +91 11 4954 6000

E :info@capitalindia.com W : www.capitalindia.com

CIN No: L74899DL1994PLC128577
( Capital India Finance Ltd - Formerly known as Bhilwara Tex-Fin Ltd )
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Annexure - E

Sr. No. | Particulars Details

1. Brief details of options granted Grant of 6,65,000 (Six Lakh Sixty-Five Thousand)
options

2. Whether the scheme is in terms of SEBI | Yes

(SBEB) Regulations, 2014
3. Total number of shares covered by these | 6,65,000 (Six Lakh Sixty-Five Thousand) equity shares
options (each stock option is convertible into 1 (one) equity
share of Company having face value of INR 10/- each)
4. Prietrg-fermutalExercise price INR 72/- (Indian Rupees Seventy-Two only)
5. Options vesting/vesting schedule Year of vesting % of vesting
15t anniversary from the date | 25% options
of grant
2" anniversary from the date | 25% options
of grant
39 anniversary from the date | 25% options
of grant
4™ anniversary from the date | 25% options
of grant

6. Time within which options may be | 5 (Five) years from the date of vesting of options

exercised

7. Options exercised Nil

8. Money realized by exercise of options N.A.

9. The total number of shares arising as a | N.A.

result of exercise of option

10. Options lapsed 12,51,875 (Twelve Lakh Fifty One Thousand Eight
Hundred Seventy Five only) options have been lapsed
till date.

11. Variation of terms of options N.A.

12. Brief details of significant terms The ESOP 2018 contemplates grant of options to the
eligible employees of the Company. After vesting of
options, the eligible employee earns a right (but not
obligation) to exercise the vested options within the
exercise period and obtain equity shares of the
Company subject to payment of exercise price and
satisfaction of any tax obligation arising thereon.

Apart from grant of options as stated in Clause 1 above,
no monetary benefits are contemplated under ESOP
2018.
13. Subsequent changes or cancellation or | N.A.
exercise of such options
14. Diluted earnings per share pursuant to | N.A.
issue of equity shares on exercise of
options
15. Lock-in provisions The equity shares arising upon exercise of options shall

not be subject to any lock-in period from the date of
allotment.

E INnto
CIN No: L74899D

( Capital India Finance Ltd

Dcapitalindia.com W www
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